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V]pOV pUWpPNHL f& pV f& RW pUWHN HO $] XUDON
PYHV FVDSDGpNPHQQ\LVpJ iOWDOIEDQ PP N|]|WW YiO\
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$ WHOHS+OpV HOUHQGH]pVpW D V]DEiO\RV YH]HWpPV& GH ~J
MHOOHP]L
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6DMQiODWRY WpQ\ KRJ\ D YDV~WL VtQ Q\XJDWL ROGDO]
EHOYtJHOYH]HW FVDWRUQD W~OQ\RPy UpV]H PDJiQ LQJI
WXODMGRQRVDL HJHNHW D Q\tOW V]HOYpQ\& FVDWRUQiNDW
D OpWHVtWPpQ\HN DODWW K~]yGy ]iUW FVDWRUQDV]DNDV]R
$] iUNRN W~OQ\RPYUpV]W I|/OGPHGU&HN PDJDVViJL YRQDOY
YDODPLQW Yt]V]iOOtWy NHUHV]WPHWV]HW+N VHP HOHJHQG

$ PHJOpY FV iWHUHV]HN FP iWPpU N|]J|IWW YiOWR]QDI|
LOOHWYH |VV]JHW|UW YDODPLQW PDJDVViJL HOUHQGH]pV*N
UHQGV]HU QpKiQ\ SRQWMiQ pUL HO D PHJINtYiQW PpUHWHW

$] HO ] HNEHQ WDJODOW GROJRN N|YHWNH]WpPEHQ OiWKDW
MHOHQ iOODSRWEDQ D Yt]J\&MW WHU*OHWHQ WDOiOKDWy
YLIJHNHW D EHIRJDGYED
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$ WHUYH]pVKH] HONpPV]tWHWWeN D WHUYH]pVL WHU<OHW N
PpUHWDUIQ\~ DODSWpUNpSpW D JHRGp]LDL PDJDVVIiJR

~WEXUNRODW pV D Q|YPQ\]JHW PHIMHO|OpVPYHO $ NpV]tWH\

PDJDVViJL DGDWRN %I DODSV]LQWUH YRQDWNR]QDN

11P&HI\VHIWHWDpYV

$ WHUYH]pVVHO pULQWHWW WHUsOHWHQ LYyYt] YH]JHWpN
HOHNWURPRV I|[OGNiEHO YDODPLQW D WHOHS+-OpVL V]IHQQ\
$ N[]JP&HJ\HJWHWpPVHNHW D] A( N|]JP& UHQGV]HUHQ  NHUHV]
VIHULQW YpJH]W-eN

$ WHUY D PHJOpY N|]JP&YHN DGDWDLW D V]ROJIOWDWYN
VIROJiOWDWYN Q\LOYiQWDUWIiViEDQ V]JHUHSO DGDWRN WiM
$ UpVJOHWHVY KHO\V]tQUDM] D YHJHWpNHNHW RO\DQ UpV]OH
PpUHWDUIQ\ PHJHQJHGL

$ WpQ\OHJHV N|]JP&KHO\JHWU O D NLYLWHOH]pV PHJINH]Gp)
PHJJ\ ] GQL $] pULQWHWW V]ROJiOWDWY V]DNIHO«J\HOHWpV
WHUYUH YRQDWNR]y Q\LODWNR]DWXNEDQ IRJODOWDNDW PD

$ WHUYH]HWW FVDSDGpNYt] HOYH]JHW FVDWRUQDKiOy]D
$ WHUYH]JHWW FVDSDGpNYt] UHQGH]pV VRUIQ FpOXQN KR
FVDSDGpNYt] EHIRIJDGyMD D NLDODNtWiVUD NHU+O V]LNN
NHUHWPEHQ Q\tOW I|OGPHGU& FVDSDGpNYt] HOYH]HW pV \
W|UWpPQLN PHJ DPHO\QHN N|V]|QKHW HQ D FVDSDGpPNYt] H.
NHU+O FVDWRUQINEDQ HOV]JLNNDG D QDJ\ LQWHQ]LWIiV-
WRYIEEV]iOOtWMD D EHIRJDGYED 7HNLQWHWWHO DUUD KR
D NRPSOH[ D YL]JHN KHO\EHQ WDUWIiViQDN D Yt] YLVV]DW
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EHV]LYiUJiVW H]iOWDO D My |[NROyJLDL iOODSRW HOpUpVp
NHWW V YtJUHQGH]pVL SUREOpPPIW ROG PHJ $] HO|QWpVW P
W|UWpQ OHIRO\iIVVDO WRYIiEEi D VILNNDV]Wy WiUR]y FVDW
WDODM Yt]Ki]WDUWiViUD LV NHGYH] KDWiVVDO OHV] (]iOW
IHQQWDUWKDWY $ WHUYH]JHWW UHQGV]HU DONDOPDV OH
FVDSDGpNYL]HW H]]JHO PHJDNDGIO\R]YD D] pULQWHWW X\
WHUYH]JHWW IHMOHV]WpV FV|NNHQWL D NiUHVHPpQ\HN PpU
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HOOIWQL IXQNFLYMiW

$ .97, 9,=,* EHIRIJDGyYL Q\LODWNR]DWiW H] HVHWEHQ LV PH

9,=,* Q\LODWNR]DWIiEDQ WHWW HO tUiVDLW PLQGHQ HVHWE}
$ EHFVDWODNR]iIVRN | EE DGDWDL D] DOIEEL WIiEOi]DWED

%YHFVDWOD®WR]RIDGY FVDWRUQD QHY o HFVRW DROMDIRENRI D Gy

FVDWRUQD MHOH FVDWRUQDPYGMD| FVDWRUQIW
VIHOYpQ\V]iPD WHUKHO
Yt]KR]DOP
$ &VtINRV , | FYDWRUQINP ‘* EHWRQ O V

WLOWYV FV iWHUHV]
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OiIVRGODJRV EHIRJID\NFY

&VtNRV , | FVDWRUQD
&6 KUV] ~ I|/OGPHGU& ‘* EHWRQ OV
VILNNDV]Wy ilURN FV iWHUHV]
&6 &6 MHO& FVDWRIN®D I|OGPHGU& iORW

0iIVRGODJRV EHIRJIJDGY
KUV] ~ VILNNDV]Wy

iURN
&6 &6 MHO& FVDWRUR® ‘* EHWRQ OV
0iIVRGODJRV EHIRJIJDGY FV iWHUHV]
KUV] ~ VILNNDV]Wy
iURN

JRQWRV PHIJMHJ\H]QL KRJ\ D IHQW PHIJMHO|OW WHUKHO P
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NJYHWNH] DGDWRNDW NDSWXN
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$]$ MHO& I|[OGPHGU& FVDWRUQD ' EHWRQ WLOWYYDO HC

D EHIRJDGYED $ WLOWY IXQNFLYMD YL]JHN YLVVEDWDUWIVi
FVDWRUGIEDQRN WiUR]iVL NDSDFLWiVD D UHNRQVWUXNF
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Yt]YLVV]DWDUWiIVVDO LOOHWYH D NpVOHOWHWHWW OHYH]I

LV PHIW|UWPpPQLN

$ EHYH]HWpVQpPO D WLOWYV HO IHMUH FVDWODNR]Y iWHUH\

WHKHUHORV]WYy YDVEHWRQOHPH] EHpStWpVH V]*NVpJHV $

WHUYODSUyO OHROYDVKDWyYDN

$] V]iP~ LGHLJOHQHV V]LYDWW\~i0OOiV

$] *]HPHOWHW YHO W|UWpQW HJ\H]WHWpV DODSMiQ D K

&VtNRV , | FVYDWRUQD FVDWODNR]iViQiO NHU+<O NLDODNtW
MHO& KHO\V]tQUDM]RQ NHU<OW PHJMHO|OpVUH

6~O\SRQWL (29 NRRUGLQiWiL

(29 ;
(29 < P

$ VILYDWW\~i0O0OiVW NiUPHQW WiOFDNpQW NHOO NLDODNtV
EHpStWHQL D] HVHWOHJHV D V]LYDWW\~EyO NLIRO\y
PHJDNDGiO\R]iViUD

)XQNFLYWWUpP FVDSDGPNPHQQ\LVpJHN NLDODNXOiIVDNRU
iWYH]JHWpV XWiQ IHOWRUOYGYy FVDSDGpPNYL]HN iWHPHOpV
ELJWRVtWMD

$ VILYDWW\~iOOiVW P [ P YDVEHWRQ OHPH]]JHO NHOO |
JViUWRWW A.” VIHIpOO\HO NHOO HOOiWQL

$ VILYDWW\~ i0O0OiV VJHUNH]JHWH D N|YHWNH] UpWHJUHQGGF
X FP & YDVEHWRQ OHPH]

X FP KRPRNRV NDYLFV IDJ\YpG UpWHJ

x W|P|[UIWHWW DOWDODM

$ EHIRJDGYED W|UWpQ EHYH]HWpPVQpO [ EHWRQEL
LQGRNROW D NLPRVYGiVRN HONHU+*OpVH YpJHWW $ODS
DOIEEL

x

[ [ FP EHWRQ ODSEXUNRODW
X FP EHWRQiIJ\D]DW & RE + J)JIOGQHGYHV EHWRQ
X FP KRPRNRV NDYLFV iJ\D]DW
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/HUYH]HWW KUV] ~ VILNNDV]Wy iURN EHPXWDWiVD

$ WIEOi]DWEYO NLW&QLN KRJ\ D &6 MHO& FVDWRUQD
|EO|]JHW YLV]RQ\ODJ PpO\ IHNYpV& WHU*OHWHQ KHO\H]NHG
JUDYLWIiFLYV HOYH]HWpVH D &VtNRV , | EHIRIJDGY FVDWRUCQ

QHP NLYLWHOH]KHW $] iWHPHO V]JLYDWW\~V PHJROGIV DI
*]JHPHOWHWpPVL N|OWVpJIJHO MiUQD

$ IHQWLHN WeNUPEHQ OiWKDWy KRJ\ D] HI\HWOHQ My PHJF
HOV]JLNNDV]WiVD

$ WHU-OHW WDODMYt]iOOiV VIHPSRQWMIiEyO LV DONDOPDYV
%iQ\iV]DWL pV )|JOGWDQL 6]ROJiODW iWODJRV WDODMYt]iOC
iWODJRV WDODMYt]WsN|U Q\XJDOPL VILQWMH D IHOV]tQ DOD
7DODMDGRWWViJRNDW WHNLQWYH D 0DJ\DU %iQ\iV]DWL pV
D WHU*OHWUH LQI~]LYyV O|V] D MHOOHP]

$ VILNNDV]WYiUNRNDW D] DOIEEL SURILOODO NHOO NLDODN

IHQPNV]pOHVVpPpJ P
IHQPNPpPO\VpJ P
Up]V&KDMOIiV

$ KUV] ~ VILNNDVPWWHKBRN]~ViJ~ EJXUNV] ~ VILNNDV]Wy i
HVHW@EHR WiUR]JYyNDSDFLW{YHBLpW RNINW BODWHE Oi]DWRNEDQ |
Yt]JKR]JDPRN LOOHWYH D PpUWpPNDGY FVDSDGpNHVHPpQ\NR
ILJ\HOHPEH YpYH PHJIHOHO

.*OWHU.-OHWL VIDNDV] LVPHUWHWpPVH

$ FVDWRUQD V]

$]$ MHO& FVDWRUQD N*OWHU+-OHWL V]DNDV]D Y
EHOWHU+-OHW KDWiUiQ HOKHO\H]JHWW WLOWyYV P&WiUJ\ N|]|
EHFVDWODNR]y FVDWRUQIN YL]pW LV EH WXGMD IRJDGQL

$ PHJOpY I|OGPHGU& iUNRN SURILOR]iVD V]*NVpJHV D N
UHNRQVWUXNFLYMD VRUIQ D PHJOpY iURN Q\RPYRQDOI\
IHOLV]DSROYGRWW FVDWRUQIQDN ~M SURILOW DGXQN D |

IHQPNV]pOHVVpIpW P EHQ KDWiUR]JWXN PHJ D Up]V&KDM
VIDNDV]iQ FP iWHUHV]HNHW WHUYH]W+QN D] iWHUHV
WDOiONR]iViKR] FP EHWRQFV HO IHMHW NHOO EHpS

iWYH]JHWpVHNQPO WHKHUHORV]WyYy YDVEHWRQ EHpStWpVH V]
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$ N*OWHU<OHWL VIDNDV]RQ FVDWRUQD FVDWODNRI]LN D] $
V]IiPROWXQN $] HOV pV PiVRGLN FVDWRUQD EDOROGDO
VIHOYpPQ\EHQ FVDWOBNR]MMOR RPDWRGIQND UpV]W YHV] D U

EHFVDWODNR]iVD MREE ROGDOUyYO D NP VIHOYpPQ\EHQ
EHWRQ iIWHUHVV]HO
$ NP V]J]HOYpQ\EHQ D N«O pV EHOWHU<OHW KDWIiUIQ

NHOO HOOiIWQL D NpV EEL Yt]JNRUPiQ\]iV HO VHJtWpVH pUGH
LGHLJOHQHV VILYDWW\~iOOiV

$ V]iP~ LGHLJOHQHV V]JLYDWW\~iOOiV

$] *]JHPHOWHW YHO W|UWpQW HJ\H]JWHWpV DODSMiQ D

NeO pV EHOWHU+OHW FVDWODNR]iViQiO NHU*O NLDODNtW i\
KHO\W]tQUDM]RQ NHU<OW PHJMHO|OpVUH

6~O\SRQWL (29 NRRUGLQIWiL

(29 ; P
(29 < P

$ VILYDWW\~iOOiVW NiUPHQW WiOFDNpQW NHOO NLDODNtV
EHpStWHQL D] HVHWOHJHV D V]JLYDWW\~EyO NLIRO\y
PHIJDNDGIO\R]iViUD
)XQNFLYWWUpP FVDSDGPNPHQQ\LVpJHN NLDODNXOiIVDNRU
iWYH]JHWpV XWiQ IHOWRUOYGYy FVDSDGpPNYL]HN iWHPHOpV
ELJWRVtWMD
$ VILYDWW\~i0OO0iVW P P YDVEHWRQ OHPH]]JHO NHO
HO UH J\iUWRWW A.” V]JHIJpOO\HO NHOO HOOiWQL
$ VILYDWW\~ i00iV VIHUNH]HWH D N|]YHWNH] UpWHJUHQGGH
X FP & YDVEHWRQ OHPH]
X FP KRPRNRV NDYLFV IDJ\YpG UpWHJ
x W|P|[UtWHWW DOWDODM

$ EHIRJDGYED W|UWpQ EHYH]HWpPVQpPO [ EHWRQEL
LQGRNROW D NLPRVYGiVRN HONHU+.OpVH YpJHWW $0ODS
DOIEEL

X [ [ FP EHWRQ ODSEXUNRODW
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X FP EHWRQiJ\D]DW & "RE + )JOGQHGYHV EHWRQ
X FP KRPRNRV NDYLFV iJ\D]DW

$ MHO& FVDWRUQD V]

$] $ MHO& | J\&MW FVDWRUQD -iVJEROGRJKi]D Ne<OWH!
KHOVHINHGLN HO $ FVDWRUQD - VIHOYpQ\HL N|]
iURN $] $ FVDWRUQD VIHOYpPQ\pEHQ FVDWODNRI]LN

EHWRQFV iWHUHVV]HO $ EHYH]HWpVQpO D EHIRIJDGY FVDW
NLPRVYGiV PHJDNDGiIO\R]iVIQDN pUGHNpPEHQ $ EXUNROIV
ODSEXUNRODWWDO NHOO YpJH]QL $ FVDWRUQIQ WDOiOK
EHpStWHQL

%HOWHU<OHWL FVDSDGpNYt] HOYH]HW FVDWRUQDK]
YRODOYH]HWpV

$ FVDWRUQD V]

$]$ MHO& | J\&GMWEHOYWWRLWOHWL UpV]H Q\tOW V]HOYpQ
0DJDVViJL YRQDOYH]HWpVpW D] LGH YRQDWNR]y WHUYODS
(] D FVYDWRUQD D EHIRJDGYyMD D] $ FVDWODNRIJLN D

V] EHQ PHJOpY NpV EELHNEHQ UHNRQVWUXNFLY D¢
FVDWRUQINQDN $ EHIRJDGY UpV]HNQpPO FVDWRUQiIQ HOK
ODSEXUNRODWWDO NHOO HOOiWQL $] $ MHO& FVDWRUQD
EHWRQ WLOWYV P&WiUJ\DW N|YHW HQ N+OWHU*OHWHQ KHO

$] VIHOYpPQ\HN N|]|WW D MHO& RUV]iJRV N|]~
EHWRQ DQ\DJ~ ]iUW FVDWRUQIW WHUYH]W+<QN DPHO\ I|O|W\
KHOVHJNHGQHN HO $ PiVLN ]JiUW V]DNDV] D VIHO
$ VIHOYpQ\W O D FVDWRUQD YpJV]HOYpQ\pLJ QDJ\ Up\

MHO& FVDWRUQD $ WHUYH]pV NH]GHWL Ii]JLVIEDQ YL]V.
IWKHO\H]pVpW GH PHJIOODStWRWWXN KRJ\ QHP OHQQH F
PHIJpS.OW FVDWRUQD PpPWHUUHO OHMMHEE KHO\H]JNHGLT
FVDWRUQD LUIQVIED HVQHN H]pUW D FVDSDGpNYt] PLQGF
LQJDWODQRN WXODMGRQRVL KR]]iMiUXOiVIiW EHV]IHUH]W-N
HOYpJ]pVpKH]
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$] iIWHUHV]HN YpJHLUH iWPpU W O 1+JJ HQ W|PE|V FV YpJH
iWHUHV]HNKH] NDFVROYGYy HOHPHN WtSXVD D KHO\V]tQUDM]
$]$ MHO& FVDWRUQD EHOWHU+OHWL V]DNDV]iQ Ne<OWHU-
$ VIHOYPQ\EHQ D] $ FVDWRUQD FVDWODNR]iIVL SRQ
WHUYH]JW+QN D NpV EEL Yt]NRUPiQ\]iV YDODPLQW Yt] KHO\E
$] VIHOYPQ\EHQ D] $ E FVDWRUQD SURILOR]DQGY I|O
$] VIHOYpQ\EHQ D] $ FVDWRUQD FVDWODNR]iVL

P&WiUJ\DW WHUYH]W+QN D NpV EEL YtJNRUPiQ\]iV YDODPL
EHFVDWODNR]iVQiIiO D PHGUHW [ FP HVY ODSEXUNRODW
UpWHJUHQGGHO

$ E FVDWRUQD

$] $ E MHO& PHOOpPNJ\&MW FVDWRUQD D iURN K
YDODPLQW D pV KUV] RQ KHO\H]JNHGLN HO $ E MHC
FVDWRUQD QHP FVDWODNRI]LN $ VIHOYpPQ\HN N|]|
LQJDWODQRQ PHJ\ NHUHV]W+.O PLYHO D KUV] ~ iURN L
FVDWRUQD + VIHOYpQ\HL N|]|WW Q\tOW UHQGV]HU&
&6 FVDWRUQD

$ &6 MHO& J\&MW FVDWRUQD D 9H]pU XWFD WHU<OHWpQ

VIHOYpQ\HL N|]|WW Q\tOW UHQGV]HU& I|OGPHGU& $
YRQDOYH]HWpVpW ~J\ NHU+OWHN NLDODNtWiVUD KRJ\ |
FVDWODNR]JWDWKDWyYN OHJ\HQHN D J\&MW FVDWRUQiUD (
XWFiN PHOOpNFVDWRUQIL $ &6 MHO& J\&MW FVDWRUC
iURNED FVDWODNRI]LN * EHWRQ FV iWHUHVV]HO $] iWHU
W|PE|V FV YpJHW NHOO EHpStWHQL $] iWHUHV]JHNKH] NDFV
PHIJWDOIOKDWYDN
$ EHFVDWODNR]iIVQiIiO D PHGHUW [ FP HV ODSEXUNROD
UpWHJUHQGGHO

&6 FVDWRUQD
$ &6 MHO& PHOOpPNJ\&MW FVDWRUQD D 9H]pU XWFD WH
+ VIHOYpQ\HL N|]|[WW Q\tOW UHQGV]HU& I[|OGPHGU&

PHJIHOHO W|PE|V FV YpJHW NHOO EHpStWHQL $] iWHUH
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KHO\W]tQUDM]RNRQ PHIJWDOIOKDWYDN $ &6 MHO& FVI

VIHOYpQ\pEH FVDWODNRJLN * EHWRQ FV iWHUHVV]HO

&6 FVDWRUQD

$ &6 MHO& PHOOpPNJ\&MW FVDWRUQD D =UtQ\L OLNOyV
FVDWRUQD + VIHOYpQ\HL N|[]|WW Q\tOW UHQGV]!
EXUNROYHOHPHN 7% HOHPHN DPHO\HNHW D NDSXEH
HOOIWQL $ &6 MHO& FVDWRUQIUD WRYIiEEL PHOOpPNJ\&N
EHIRJDGYMD D &6 | J\& MW FVDWRUQD FVDWRUQI
EHFVDWODNR]iV KHO\pQ EHWRQED iJ\DJRWW [ [ FP ODS

$ PHGHUEXUNROY HOHPHN FV ]JiUy HOHPHN PLQWDUDM]DL D

gOQNRUPIQ\]DWL XWDN NHUHV]WH]pVH NDSXEHMiUyN

$ WHUYH]pVL WHU*OHWHQ D] LQJDWODQRN HO WW iWHUHV
PHO\QHN PLQLPXP V]pOHVVpJH P $] iWHUHV]HN HO UHJ\
* {WPpU YHO NHU<OQHN NLDODNtWiVUD

$] iIWHUHV]HN HOKHO\H]pVpW N|YHW HQ D NDSXEHKDMWyND
NHOO iOOtWDQL

$]RNQiO D] iWHUHV]HNQpPO DKRO D FP HV I|/OGWDNDUIV
I|OGYLVV]DW|OWpPV XWiQ FP YDVWDJViJ~ KiOyV YDVDOIiV-
D P&WiUJ\ WHOMHYV KRVV]IiEDQ D P&WiUJ\ WHQJHO\pW O PLC
$ FVDWRUQiIN |QNRUPiQ\]DWL ~WWDO W|UWpPQ NHUHV]WF
N[JP&YH]HWpNHN HOKHO\H]NHGpVH RNiQ ~WiWYiJiVVDO NpV
$] [QNRUPIQ\]DWL XWDW NHUHV]WH] FVDWRUQIN D] ~W Si
PStWKHW N DPHQQ\LEHQ D WDNDUiV QHP EL]WRVtWKDWy I
YE OHPH] EHpStWpVH V]sNVpJHV

$PHQQ\LEHQ D FVDWRUQDNHUHV]WH]pV ~WiWYiJiVVDO NpV
~WEXUNRODWRW KHO\UH NHOO iOOtWDQL
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ODJDVVIJL YRQDOYH]HWpV pV NHUHV]WPHWV]HWL NLDC

$ FVDWRUQIN PDJDVVIJL YRQDOYH]JHWpVH ~J\ OHWW NLDO
PHOOpNiIJDN YDODPLQW D WHUYH]HWW FVDWRUQINNDO
FVDWODNR]KDVVRQ D WHUYH]J]HWW FVDSDGpNYt] HOYH]HW L
$ FVDWRUQIN PDJDVVIJL9YY RQDWOYRRHHWHVKN OIBIYRNRYP HW V]
NLDODNOBWIVXN]DP~ WHUYWID® SRWNIRRXO Y D

&VDWRUQIN pStWpVH

$ WHUYH]JHWW FVDWRUQIiIN D PHJOpY I|OGPHGU& iUNRN Q\R
iUNRNEYO D KXPXV]RV IHOLV]DSROYGRWW UpWHJHW NLHPH¢
NHOO V]iOOtWDQL $] HO UHJ\iUWRWW HOHPHN EHpStwp"
EHpStWKHW VpJeN PLDWW NpJL HU YHO LV NLYLWHOH]KHW

$ FVDWRUQDHOHPHN |VV]HLOOHV]WpVpQpO D Yt]]iUyViJRW E
$ PHGHUEXUNROY HOHPHN EHpStWpVpW PHJHO ] HQ D] HO
HO VHJtWYH KRPRNRV NDYLFV iJ\D]JDW NLpStWpVH V]eNVpJH
$ FVDWRUQIN Up]V&MpW UpV]& KDMOiVVDO NHOO NL
UHQGH]pVH XWiQ NRUD WDYDVV]DO YDJ\ DXJXV]WXV YpJpQ
D IsYHVtWpVW HO NHOO YpJH]QL

$ FVDWRUQD SDUW pOpW O P QpO N|JHOHEE HV YLOC
EHWRQFV|YHW NHOO HOKHO\H]QL

$ PHJOpPY N|]JP&YHN KiJL EHN|WpVHLW D N|]P& *]HPHOWH
YpG FV YHO NHOO HOOiWQL LOOHWYH V]*NVpJ HVHWpPQ V]DI
$ WHUYH]JHWW FVDWRUQiIN Q\RPYRQDOIQDN NLW&]pVpW D
DODSMiQ NHOO HOYpJH]QL $]JRNRQ D KHO\HNHQ DKRO D ]
PHJOpY N|]JP&YH]JHWpPpNHNHW 30 JiUW V]HQQ\Yt]JYH]HWQpN
N[JP&YHN VILQWMpW D NLYLWHOH]pV PHINH]GpVH HO WW HC

7LV]WtWyDNQiN
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$] WLV]WtWyDNQiIiN HO UH J\iUWRWW YDVEHWRQ HOHPHNE
IHGODSNHUHW pV V]DEYiQ\ VIHULQWL N|U DODN~ |[QW|WWY
FVDWRUQD EHOWHUOHWL V]DNDV]iQ GE YDODPLQW D] 9
$ WLVI]WtWyDNQIN PLQWDUDM]D YDODPLQW5 D IHOMBO&QIO
WHUYOPHEHRWRQi OKDWYDN

(J\pE NLYLWHOH]pVL HO tUiIVRN

$ FVDWRUQIN UHNRQVWUXNFLYV PXQ NiOPOWDRXQ®NEH IR FPG )
EHYiJiVL PpO\VpJLJ IRNR]JRWW ILJI\HOHPPHO JpSSHO YpJH
NLHPHOpVH D N|]JP&YHN EL]JRQ\WDODQ HOKHO\H]NHGpVH PLLC
$ FVYDWRUQIN DJRQ V]DNDV]iQ DKRO D Q\tOW IHOV]tQ& iUl
LV]DSIRJYy ]JVRPS HOKHO\H]pVH V]*NVpJHV

$ PHJOpY N|JP&YHN KiJ]L EHN|[WpVHLW IHO NHOO WiUQL pV
NL NHOO YiOWDWQL LOOHWYH VILQWEHQ OHV<OO\HV]WHQL

7JUHNHGQL NHOO DUUD KRJ\ D FVDWRUQD Q\RPYRQDOIQD!
NHUsOM|Q VRU +D D PXQNiODWRN PLDWW H] HONHU*OKHW!
SYWROQL NHOO

$ FVDSDGpNYt] HOYH]HW KiOy]DW D PHJOpY N|]JP&YHN Q\R
NLYiOWiVD LV V]*NVpJHV OHKHW

$ WHUYH]HWW FVDWRUQDKi{Oy]DW | EE DGDWDLW D] DOIEEL
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IpPWHVtWPpQ\MHJ\]pN

&VDWRUQP MHOH BWFD QHYH &V DQWRH\@W WtS XV D &VDW
+HO\UDM]L V]iP KRV V]I
>SP@
KUV] KUV]
KUV] KUV] KUV]
KUV] KUV] KUV]
KUV] KUV] KUV] KUV]
KUV] KUV] KUV]
KUV] KUV] KUV]
. . . V] KUV] KUV]
éBCg)\WUHUXV(\),EgV ffﬁ VH];J OQWV] KUVINtOWKWNOJGRHG U &
$ XWED ‘ylVD * 8 \ﬁ] KUV] KUV] FVDKRA QD
"HIN ) XWED KUV] KUV] TIUWUWWDWRUQD
KUV] KUV] KUV]
KUV] KUV] KUV] KUV]
KUV] KUV] KUV] KUV]
KUV] KUV] KUV]
KUV] KUV] KUV] KUV]
KUV] KUV] KUV]
KUV] KUV]
. . KUV] KUV] 1\tOW I|OGRHGU&
$ OWHU-OHWI vy KUV] KUV]FVDWRUQ|D
KUV] KUV] KUV,
$ E %HOWHU-OHWUVJy]VD KW¥]D KUV] 1&%%y SSEHGU&
KUV] KUV]
tOW I|[OGRHGU&
&6 9H]pU XWFD KUV] KU%}FVDWRUQD
1\tOW I|OGRHGU&
&6 9H]pU XWFD KUV] FVDWRU QD
&6 =UtQ\L 0 XWFD KUV] KUV] 1\tOW EXUNRO\
KUV] I, HU<OHW +UV] 6]LNNDV|Wy iURN
vILNND VW e TR
€S+0 |[VVIHVHQ

$ 7(59(=(77 le7(6E70el<(. +,'52/i*,$, 0e5(7(=e6(

$ FVDWRUQDKiOy]DW PpUHWH]pVH D WHUHSYLV]RQ\RN pV
0, LUIQ\HOYEHQ WDOIOKDWY HOYHN pV NpSOHV
WHOHS-OpVUpPV] YPGHQG pUWpPNHLQHN V]iPD YDQ@DRUQW F
YLVV]DWpUpPVL LGHM& FVDSD& pMp DHHWH p M MR O HP EYH ] Y $NCHD |
WHOMHV WHU<OHW PYHV J\DNRULViJ~ FVDSDGpNUD YDO
PHJIOODStWiVUD NHU<OW KRJ\ D PYHV J\DNRULViJ~ FVD
FVDSDGpNYt] HOYH]JHW FVDWRUQDKiOy]DW NHUHV]WPHWV]
MHOHQW V UpV]pQ D] XWFiN V]&N NHUHV]WPHWV]HWH PLDW
J\ADNRULViJ~ FVDSDGpNUD PpUHWH]pVH HVHWpPQ D FVDWRL
PPUWPNEHQ PHJQ|YHNHGQpPQHN H]pUW D WHUYH]pV VRUIQ
PHQQ\LVpJ OHWW ILIJ\HOHPEH YpYH

$ KLGUROYJLDL BPBHRQHPMWPD U HWWHHE T WWp Py GHV/QHYPp JH]W o N
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$ PpUHWH]pVL HOYHNU O D 7LV]WHOW OHJUHQGHO WiMpl
OHJUHQGHO WiMpNRJWDWiVW DNIXSRWAMWDQUYG VKRVURV H
OHKHWVPPHMHMLEHQ KLUWHOHQ QDJ\ LQWHQ]LWiV~ QDJ\ P}
D Yt]J\&MW WHUsOHWUH $]J]RQEDQ H]JHN U|YLG QpKiQ\ yuUi
OHYH]HWKHW N D % HWRHIDGYMBEADN IHMOHV]WpV PHJYDOyV)
Yt]NIUHOKiUtWiVL WHUYpPW IHO<OYL]VJiOQL V]*NVpJHV

$] LGHLJOHQHY HO|QWpVHN KHO\HLW YDODPLQW D] HO|QWg
Yt]NIiUHOKiUtWiVL WHUYpPEHQ NHOO LVPHUWHWQL

$ PpUHWH]pVL PYyGV]HUHN EHPXWDWiViW LOOHWYH D] HUI
YtIMRJL OpWHVtWpVL HQJHGpPO\HV WHUY WDUWDOPD]]D

$ WHUYH]HWW FVDSDGpNYt] HOYH]HW FVDWRUQDKiOy]D

$GRWW V]HOYpQ\pEHQ D NHUHV]WPHWV]HWL NLDODNtWiV
Yt]KR]DP DODSMiQ OHWW PHJKDWIUR]YD

.9g=0%9(. .(5(6=7(=e6(. €6 .,9E/7E62.

$ WHUYH]JHWW FVDWRUQDV]DNDV]RN UpV]OHWHV KHO\V]t
PXQNDiIURN PHJQ\LWiVD HO WW D N|JP&YHNHW PLQGHQ HVH
7HNLQWHWWHO DUUD KRJ\ D WHUYH]pV VRUIQ D N|[]P&HJI\H]
HOYpJ]pVpUH QHP NHU-OW VRU D KHQ\RPQROQMPPONR\Q FETHNDN
YRQDOYH]HWpVH WiMpNR]WDWy MHOOHJ&

$ PHJOpY I|OGDODWWL OpWHVtWPpQ\HN D N|]P& WXODMG
DODSMiQ NHU:OWHN IHOW+.QWHWpPVUH D Q\LOYiQWDUWI VR
IHOHO VVpJHW YiOODOQL

$ WHUYH]pV VRUIQ D N|]JP&YHN N|]|WWL OHJNLVHEE Yt]V]LQV
YHWWeN ILJN\HOHPEH PHO\HW D NLYLWHOH]pV VRUIQ LV WDL
OpO\VpJL HOUHQGH]pV VIHULQW D NHUHV]WH] YH]JHWpPNHN C
$ VIDEYiQ\ VIJHULQW D FVDSDGpNYt] N|]JFVDWRUQD Yt]V]LQW!

*i]lYHJHWpNW O P
7iYN|]O YH]HWpNW O P
(U ViUDP~ NiEHOW O P

$ EHUXKi]iV VRUIQ PHJYDOYVtWDQGY FVDWRUQiIN UHNRQVWL
N|JP&YHW pV N|]JP&MHOOHJ& YH]JHWpNHW Yt] Ji] YH]HWpN
HOHNWURPRYV pV WiYN|]JOpVL NiEHOHN VWE YpGHQL NHOO

-iVIEROGRJKi]D FVDSDGpNYt] UHNRQVWUXNFLY
9,701, 7T(59¢(
0&V]DNL OHtUiV



$ IHV]*OWVpJ DODWW OpY OpJYH]JHWpPpNHN MHO] pV HQHUJ
pV N|JHOPEHQ YpJJHQG PXQNiINQiO V]LJRU~DQ EH NHOO WI
UHQGHOHW PXQNDYpJ]pVW WLOWY pV NRUOiWR]y UpV]OHWF
$PHQQ\LEHQ D IHOWiUiVRN DODSMiQ D PHJOpY NJ|]JP&YHN
MHOHQW V HOWpUpV PXWDWNR]JLN pV H] EHIRO\iVROMD D W
Q\RPYRQDOYH]HWpVpW NL NHOO YiOWDQL D FVDWRUQD Q\R
NHOO D WHUYHNHW

$ N|JP&NLYiOWiVRNDW D NLYiOWDQGY N|]JP&UH YRQDWNR]y
HOYpJH]QL

$ NLYLWHOH]pVW PHJHO ] HQ QDSSDO D] pULQWHWW N|]P&
PHINH]GpVpU O YDODPLQW V]DNIHO*J\HOHW PHJUHQGHODPV

9E=7(/(1E7e6

$ PD[LPiOLV EHFV+OW WDODMYt]VILQWHW WpUV]LQWHQ IHOC
LG VIDNRNEDQ HQQpO OpQ\HJHVHQ PpO\HEEHQ OHV] GH
NpV]tWpVpQpO IHO NHOO NpV]+OQL D] HYHWOHJIHV Yt]JWHOHC
$ Yt{IWHOHQtWpPVW YiNXXPNXWDV Yt]VILQWV+sOO\HV]WpVVHC
NJUQ\H] pS*OHWHN iOODJYpGHOPH pUGHNpPEHQ QHP OHKHW
PLQGHQNpPSSHQ FpOV]HU& ILJI\HOHPEH YHQQL

$ NLHPHOW Yt]PHQQ\LVpJHW D PHJOpY FVDSDGpPNYt] HOY?H
NLHPHOW pV HOYH]HWHWW Yt] WLV]WDViJiQDN EL]WRVtWiVD
HOMXWWDWQL D YL]HW

081.$E52. 9,66=%$79g/7e6(
$ PXQNDiIiURN YLVV]DW|OWpVH VRUIQ JRQGRW NHOO IRUG
VIHUNH]JHWL HOHPHN pSVpJpUH PHJyYiViUD .«0|Q|V JRQC
WXODMGRQViIJRNNDO EtUy VIHUNH]JHWL pV iJ\D]DWL UpWHJIH
7|P|UtWpV LOOHWYH WDODM WHKHUEtUiV YRQDWNRI]IVIEDQ
D] DGRWW V]JHUNH]HWUH YDJ\ WHUPpNUH YRQDWNR]y KDWi!
~WPXWDWYyNEDQ VJHUHSO WHFKQROyYJLDL HO tUiIVRNDW NH¢

-iVIEROGRJKi]D FVDSDGpNYt] UHNRQVWUXNFLY
9,701, 7T(59¢(
0&V]DNL OHtUiV



$ EHpStWHWW WHUPpNQPO KD DUUD KDWiO\RV V]DEYiQ\ V]
JViUWYMiQDN NLYLWHOH]pVL HO tUIiVDLEDQ EHpStWpVL ~W
WiUROiV DOiIWiPDV]WiV YLVV]DW|OWpV W|P|UtWpV +D D
HO tUiV D V]ILJRU~EE D]JW NHOO DONDOPD]QL

$ PXQNDiIURN pV PXQNDJ|G|U FVDN D WHUYHNEHQ HO tUWw
YLVV]D WDODMMDO YDJ\ D] HO tUW DQ\DJJDO D YRQDWNR]y
$ PXQNDJ|G|UEH PXQNDiURNED QHP W|OWKHW YLVV]D

% V]JHUYHV DQ\DJ

% SXKD DJ\DJ LV]DS iWi]JRWW WDODM

A NJ PQpO NLVHEE V]iUD] WpUIRJDWV~O\~ DQ\DJ

% IDJ\RWW WDODM

% pStWpVL W|UPHOpN

% KXOODGpPN

% RO\DQ DQ\DJ YDJ\ WDODM DPHO\ V]HQQ\H] DQ\DJ WD
WDODMW YDJ\ D WDODMYL]HW

$ YLVV]DW|OWpVKH] IHOKDV]QiODQGY DQ\DJ D P&WiUJ\ YH
QHP WDUWDOPD]KDW N GDUDERNDW $ IHOW|OWpPVEHQ D \
HOWHUtWHQL HJ\HQJHWQL pV P QpO DJ\DJ HVHWpPQ
W|P|UtWHQL $ W|P|UtWHQG WDODM QHGYHVVpJWDUWDO
QHGYHVtWpVVHO NHOO V]DEiO\R]QL $ W|P|UtWpVW FVDN D
HOIRJDGRWW HV]N|]]JHO LOO PyGRQ V]DEDG YpJH]QL
EOWDOIQRVVIJEDQ RO\DQ WDODM KDV]QiOKDWyY IHOW|OWpVI

V]iUD] WpUIRJDWV~O\D! NJ P 06=
NRQJLV]WHQFLD LQGH[H 06=
VIHUYHV DQ\DJ WDUWDOPD NLVHEE PLQW 06=

(J\pE HO tUiV KLiQ\iEDQ D YLVV]DW|OWpV EFpOMiUD YDOy |
VIDEYiQ\ DONDOPD]DQGY

$ WpOL KYyQDSRNEDQ YpJ]HWW PXQNiODWRN HVHWpPQ D It

PUGHNPEHQ HVHWHQNPQW IULVV WDODMMDO WDODMFVHUp

YLVV]D

-iVIEROGRJKi]D FVDSDGpNYt] UHNRQVWUXNFLY
9,701, 7T(59¢(
0&V]DNL OHtUiV



9g1.250E1<=%$7, 87%$. +(/<5(E//E7E6$
$JRNRQ D WHUYH]pVL VIDNDV]JRNRQ DKRO D] ~WNHUHV]WH]
~WiWI~UiVRV WHFKQROyYJLiYDO D] ~WEXUNRODW KHO\UHi
HOYpJH]QL

FP $& DV]IDOW NRSyUpWHJ
FP $& DV]IDOW N|W UpWHJ
FP )=.$ ]~]RWWN ~WDODS
FP KRPRNRV NDYLFV iJ\D]DW

081.$%,=7216E* (*e6=6e*9e'(/(0
$ I|]OGPXQNiIN PHINH]GpVH HO WW D GROJR]JyNDW NL NHOO
PXQND VRUIQ HO IRUGXOY YHV]pO\IRUUIVRNUD LOOHWYH D]
OXQNDiIURN pV D J|G|U PHJQ\LWiVD HO WW D PXQNDWHU+-OH
OpWHVtWPpPpQ\HN KHO\pW SRQWRVDQ NL NHOO MHO|OQL D
MHOHQOpPpWpPEHQ (OHNWURPRV NIEHOHN IHV]*OWVpJ PHQWH
iEHOHN pV HJ\pE N|]P&YHN N|]JHOpPEHQ FVDN Np]L I|/OGPXQU
QHP V]JHUHSO N|]P&YH]HWpPNHN pV]OHOpVpW D] LOOHWpPNHYV
JJWHUsOHWHQ NJ|]~WRQ YpJ]HWW PXQND HVHWpPQ D NLYLW
iOWDO MyYiKDJ\RWW IRUJDORPWHFKQLNDL WHUYEHQ LOO
KHO\H]QL
$ PXQNDIURN ITHOHWWL N|]JOHNHGpPV EL]WRVtWIiViUD OHJDO:Il
HOOIWRWW iWMiUyW NHOO OpWHVtWHOQL
.p]L I|/OGPXQND YpJ]pVH VRUIQ D] iUNRNEDQ GROJR]YN N|]|W

P QpO PpO\HEE PXQNDJ|GU|NHW PXQNDIUNRNDW NRUOI
PMV]DNDL NLYLOIiIJtWiViUyO JRQGRVNRGQL NHOO %] P QpO
HOPR]GXOiV HOOHQ U|J]JtWHWW OpWUiIiYDO YDJ\ OpSFV V NL
+RVV]DEE PXQNDV]*QHWHOWHWPVY YDODPLQW HV N XWiQ P
IHOW|OWpVHN SDUWMDLW Up]V&W PLQGHQ HVHWEHQ PHJ
IHQ\HJHW UpV]J]HNHW HO NHOO WiYROtWDQL YDJ\ PiV PyGRC
)JOGPXQND YpJ]pVH N|]JEHQ D] pV]JOHOW YiOWR]iV WDODMYt]
UpWHJYiIOWR]iV NDJ\OYyVRGiV VWE HVHWpPQ D V]+NVpJHV
NHOO WHQQL

-iVIEROGRJKi]D FVDSDGpNYt] UHNRQVWUXNFLY
9,701, 7T(59¢(
0&V]DNL OHtUiV



$ G|QJ|O EpND P&N|GpVH N[]JEHQ P HV NJUIHWEHQ D NH]HC

1g9el<(6E7e6 7%$/$-9e'(/(O

$ OpWHVtWPpPQ\HNHW ~J\ NHOO PHJpStWHQL KRJ\ D YRQDW
PHJIIHOHOMHQHN D V]*NVpJHV Q|YpPQ\ERUtWiVL MHOOHP] NN
$ NIURVRGRWW ]|OGIHO*OHWHNHQ D] pStWpVL PXQNiN EHIH
HUHGHWL iOODSRWED NHOO KR]QLD

$ KXPXV]PHQWpPVL PXQNiINDW RO\DQ LG V]DNUD NHOO <WH
RSWLPiOLV QHP W~O QHGYHV pV QHP W~0O V]iUD]

.g51<(=(79e"(/(0

+XOODGpPNJIJD]GIiONRGIV

$ NLYLWHOH]pV VRUIQ NHOHWNH] YHV]pO\HV KXOODGpPNRN
ERQWRWW D]JEHV]WFV VWE NDSFVRODWEDQ D 9
PDUDGpNWDODQXO EH NHOO WDUWDQL 9HV]pO\HV KXOODG
VIHPPpO\QHN YDJ\ VIHUYH]HWQHN OHKHW iWDGQL
OWIHOERQWIiVEYO V]iUPD]y QHP YHV]pO\HV KXOODGpPNRN
KXOODGpN EHWRQ KXOODGpN VWE {UWDOPDWODQtWIiViW
&/;:;9 W|UYpQ\ HO tUiVDL VIJHULQW NHOO YpJH]QL

$ ERQWIiVL KXOODGpPN KDV]QRVtWIiVL FpO~ GHSRQIiOiViW PH.
NJUQ\HJHWYpGHOPL KDWyViJWyO EH NHOO V]JHUH]QL

$ FVDWRUQDKiOYy]DW NLYLWHOH]pVH VRUIQ PDUDGpNWDODC
Y90 HI\eWWHY UHQGHOHWEHQ IRJODOWDNDW

$] pStWpVL LOOHWYH ERQWIiVL WHYpNHQ\VpJ EHIHMH]pVpW
9,, %0 .Y90 HJ\eWWHV UHQGHOHW pV V]iP~ PHOOp
ERQWIiVL KXOODGpPN Q\LOYiQWDUWyY ODSRNRQ D WpQ\OHJHV
$ NLYLWHOH]pV VRUIQ NHOHWNH] YHV]pO\HV pV QHP YHV
KXOODGpNJD]GIONRGiVUYyO V]yOy pYL &/;;;9 W|UYpQ\I
YpJUHKDMWiVL MRJV]DEIiO\RNEDQ HO tUW N|{WHOH]JHWWVpJH

-iVIEROGRJKi]D FVDSDGpNYt] UHNRQVWUXNFLY
9,701, 7T(59¢(
0&V]DNL OHtUiV



9t]YPGHOHP

$] pStWpVL NLYLWHOH]pVL PXQNiODWRNDW FVDN ~J\ OHKHW
D FVDSDGpPNYt] QH VIHQQ\H] GKHVVHQ

YJHOV]tQL Yt] WDODMYt] D NLYLWHOH]pV LGHMH DODWW
WDODMYt]VILQW V< OO\HV]WpVE O V]iUPD]KDW $ WDODMYt]
LG MiUiVL YLV]JRQ\RN EHIRO\iIVROMiN

/IHYHJ WLV]WDViJ YpGHOHP

$ I|/OGPXQNiN YpJ]pVHNRU ILJ\HOPHW NHOO IRUGtWDQL
I|lOGIHO*OHWHNHW V]iUD] VIHOHV LG EHQ ORFVROQL NHOO

D V]iOOy SRU NpS] GpVpW ORFVROiVVDO PHJDNDGIO\R]QL

$ PXQNDJpSHN pV MiUP&YHN NiURVDQ\DJ NLERFViWiVD QH K
$ JpSHN EHUHQGH]pVHN iOODSRWiW HO tUIVRNQDN PHJIHOF

=DMYpGHOHP

$ NLYLWHOH] D] pStWpV VRUIQ RO\DQ JpSL EHUHQGH]pVH
]JDMNLERFViIWiVD QHP KDODGKDWMD PHJ D QDSSDOL LG V]C
yUINEDQ NLYLWHOH]pV QHP YpJH]KHW $ ]DMNLERFViIMWiV
(¢0 HI\eWWHV UHQGHOHW V] PHOOpPNOHWPpPEHQ PHJiOODSt
D NLYLWHOH] QHN D WHYpNHQ\VpJ WHOMHYV LG WDUWDPD D¢
$] HONpV]*OW FVDSDGpNYt] FVYDWRUQD «]JHPHOWHWpPVH QHP

.RQFHQWUIOW V]HQQ\H] GpVHN D KiOy]DWEDQ pV D EHIR

$ FVDSDGpNYt] HOYH]JHW KiOy]DW UHNRQVWUXNFLY iOWD
~WKiOy]DW WDOIOKDWY (JHQ XWDN V]pOHVVpJH PpWHU N

PpWHU N|]|[WW YDQ pV MDYDUpV]W D] XWFiQ EHC
LQJDWODQEHMiUYyNDW MHOOHP] HQ QHP OiWWiN HO EXUNRC
OHJQDJ\REE DUIQ\EDQ VHP V]yUW ~WDODS VHP EXUNRODW
EJ\ HHHQ IHO*OHWHNU O QHP YiUKDWy MHOHQW V NRQFHQV
D KiOy]DWEDQ

-iVIEROGRJKi]D FVDSDGpNYt] UHNRQVWUXNFLY
9,701, 7T(59¢(
0&V]DNL OHtUiV



$]RQEDQ D WHUYH]HWW KiOy]DW pULQW NLVHEE PpUHW&
KHOVHNHQ MHOOHP] HQ Yt]JQ\HO N|Q NHUHV]W$O0S DIXMRD yAN D
NLV PpPUHWPQHN HOOHQpPUH LV V]*NVpJHV D Yt]Q\HO NEH FV
D VIHQQ\H] DQ\DJRN YLVEJD\WDRUAMIWRUWQPDKMW]DW pV D EHIR
VIHQQ\H] DQ\DJ WHUKHOpPV MHOHQW V KiQ\DGiWyO

$ EHIRJDGYy FVDWRUQD WRYIiEEL YpGHOPpW EL]WRVtWMD D

N[JYHWOHQ+O SXIIHUNpQW LV IXQNFLRQIiO

7RYIEEi D NLDODNtWRWW WLOWyYV YtJNRUPiQ\]iVL OHKHW \
EHN|]YHWNH] KDYiULD MHOOHJ& HVHPpPQ\NRU NLDODNXOYy
ORNIiOLVDQ NH]JHOKHW HN OHV]QHN

OLQGHQW |[VV]HYHWYH D WHOHS<OpV MHOOHJH D EXUNRC
MHOHQOpPWH LOOHWYH D MHOHQ WHUYEHQ V]JHUHSHOWHW
KDWiUpUWpNHW PHJKDODGY WHUKHOpPV D EHIRIJDGYQiO LOO

g59.6e*9e'(/(0

$ NLYLWHOH]pV VRUIQ D I|/OGPXQNiYDO pULQWHWW WHU+<OH
JUINVpJYPGHOPL KDWyViJ VIDNKDWyViJL iOOiVIRJODOiVD L
PHJUHQGHOQL

$ NLYLWHOH]pV VRUIQ EH NHOO WDUWDQL D ANXOWXUiOLV
W|UYpQ\ YDODPLQW AD UpJpV]HWL OHO KHO\ pV D P&HPO
Q\LOYiQtWiViQDN YDODPLQW D UpJpV]HWL OHO KHO\ pV D
UpV]JOHWHV V]DEiO\DLUYO ~ V]yOy 090 UHQGHC
$ UpJpV]HWL PHJILJ\HOpVW tUIVEDQ NHOO PHJUHQGHOQL
PXQNDNH]GpY HO WW PXQNDQDSSDO

7(50e6=(79e"'(/(0
$ EHOWHU*OHWHQ D PXQNDJ|GU|N EHWHPHWpPVH HO WW D]

$ WHUYH]pVL WHU<OHWHQ D KUV] ~
WHUsOHWHN OMV]iV] MiVIEROGRJKi]JL J\HSHN +8+1
WHUPpPpV]HWPHJ U]JpVL WHU<OHW pV -iV]ViJ +8+1 NeO|QC

C NRUPIQ\UHQGHOHW pUWHOPpEN® SIPGYMDt] D
UHNRQVWUXNFLWIPXIDNRO\QL QHP V]eNVpJHV (O YL]VJiO
1DWXUD KDWIiVEHFVOpPVW Ne«O|Q $WHHIN RN M]BIXW FLY U W R

-iVIEROGRJKi]D FVDSDGpNYt] UHNRQVWUXNFLY

9,701, 7T(59¢(
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DQ\DJIEDQ VHP Q\RPYRQDOIEDQ QHP YiOWR]JWDWXQN D F
SURILOR]iIVD LOOHWYH D] iWHUHV]HN FVHUpMpW YpJH]]*N F
$ NLYLWHOH]pV VRUIQ D YpPGHWW pUWPpPNHN PHJ U]pVH pUG
$ N OWHU+*OHWHQ D NLYLWHOL NRWUiVL PXQNiNDW D YHJH
HOp YDJ\LV VIJHSWHPEHU RNWyYEHU N[]Jp NHOO «WHPH
J\HSHN VHP VpU*<OKHWQHN

QE=*<%-7 *$="E/.2'E6, 7(591(. 9%$/1T 0(*)(/(/e6

$ WHOHSX®@®V YO]J\&MW NHU-HWBQUEWOPD &MWDQ\Y D
DOHJ\VpKEBMH]NHGLN HO

-HOHQ NLYLWHOL WHUY D IHQWL DOHJ\VpJ Yt]J\&MW JD]Gi
UHOHYiIQV HOYHL LUIQ\PXWDWiVDL D GRNXPHQWIFLYED EHr¢

6]ROQRN QRYHPEHU Ky

=RPERU *DEULHOOD
JHOHO V WHUYH]
9=

-iVIEROGRJKi]D FVDSDGpNYt] UHNRQVWUXNFLY
9,701, 7T(59¢(
0&V]DNL OHtUiV
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NJUQ\H]JHWYpGHOPL LQIUDVWUXI
SiO\i]DW NHUHWpPEHQ -iV]EROG
| J\& MW FVDWRUQD NDSDFLWiV
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<5(/(0 $'$79%,

$]RQRV Wp

.«UHOHP W™SXVD "=021<,/$7.2=%$7

BWEWXV] I\LODWNR]DW «UY«Q\HV

%HQ\%MWEV LG SRQWMD

.«UHOPH] QHYH .LPEN *\XOD

.«UHOPH] W™ SXVD WHUYH]

.«UHOPH] NLQHN D QHY«EHQ MEUWDMEW QHY«EHQ

JHOKDV]QE£OEV MHOOHJH N,],VV«IL F«OY

.«UHOHP F«OMD VDMEWRV «S WP «Q\HN HQJHG«

.«UHOHP WEUJ\D -£V]IEROGRJKE]D $ MHO3 FVDS
FVDWRMIQOHV]W«VH Y JMRJL O«
WHUYH

+DWEULG V]EP WEV MRIJDODSMD 9,,, .RUP UHQGHOF

¢STWP«Q\ W' SXVD YTILN,]P3 «V Y ]JJD]GEONRGEVL

¢STWP«Q\ IXQNFLUMD 0EVKRYE QHP VRUROW HJ\«E «¢

/«WHV WHQG YH]HW«N Q\RPYRQDOE£QWAN NKRWYWL KRVV]
OHIMHJI\]«V

$ -EV]JEROGRJKE]D WHOHS%O«VHQ PHJO«Y Y JHOYH]HW Q\"OW
EWHUHWLNWNW WEVEYDO HVHWHQN«QW E£W«S W«V«YHO

0(*5(1'(/ $'$7$,

6RUV]EP

l«Y %WRWRQG .IW

SGUV]EP

& P -EV]JEHU«Q\ OE£ULD %W
THOHIRQ

( PDLO F'P YLIHVXW#JPDLO FRP
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D N«UHOPH]
( N.]JP3 EOWDO kK

# 8+++ MQTO P[T
<5,17(77 7(52/(7
7THOHS%O«V -EVIEROGRJKE]D

7THU%OHW OH UEVD

$ EHOWHU%OHWL Y ]JHOYH]HW FVDWRUQEN YL]«W HJ\ FLUND NI
«UEHWHOMHYVY FVDWRUQDKEOU]DW NE NP

$ EHOWHU¥%OHWL VIDNDV]RQ PDJEQ LQIJDWODQRNDW «V XWFEND'
WLVIWNHAMUDQHN $ WRYELZEEL VIDNDV]JRNRQ I, OGNLWHUPHO«V SI
«UGHN«EMEVDWRUQDV]DNDV] LV «S%O0

OHIJDGRWW WHUYH]«VL WHU¥%OHW
32/<*21

/(&+1(5 78'f6.7=3217 121352),7 .25/f72/7 )(/(/ 66<*2 7Tf56$6f*
&40 %XGDSHVW %XGDIRNL %W 70(/()21 )$;
00 /(&+1(5.2=3217 +8 (.2=08+(/3'(6.#( (3,7(6 +8 9 «V]%OW



"=021<,/$7.2=$7
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( N,]P3 EOWDO K
# 8+++ MQTO P[T

"=029(=(7<. 2=(0(/7(7 .

7=(0(/7(7 1(9¢( '* TEYN,]O«VL «V 6]ROJEOWDW

$ )2/<$0$7%$1 9%/+ 56=9<7(/ 6=7.6FKHK

&+0( %XGDSHVW 9£FL YW
6=%.f*% ,

6]DNEJ +, + UN,]O«V

.LMHO ,O«V PUGMD DXWRPDWLNXV NLMHO,O«V

$XWRPDWLNXV «ULQWHWWV«J YL]VJEODW HUHGP«Q\H

0 3XEOLNXV KEOpP]DWL LQIRUPEEL@O¥Y SXEOLNXV KEOu]DWL HO}
PHIDGWRWWW%OHWHQ EHO%O

0 .LY«WHOL KEOpu]DWL LQIRUPEFIHDIHS¥%:O0O«VHQ WDOEOKDWM NLY
HOKHO\H]QHE «MHP HU W

7=(0(/7(7 1(9¢( (21 7LV]IEQW%OL fUDPKEOP]DW

$ )2/<$0$7%$1 9%/+ 56=9<7(/ 6=7.6FKK

&+0( '"HEUHFHQ .RVVXWK / XWFL
6=%.1f*% ,

6]DNEJ (/ 9LOODPRYV HQHUJLD

.LMHO ,O«V PUGMD DXWRPDWLNXV NLMHO,O«V

$XWRPDWLNXV «ULQWHWWV«J YL]VJEODW HUHGP«Q\H

0 3XEOLNXV KEOP]DWL LQIRUPEBDINSXEOLNXV KEOuU]DWL HOHP
PHIDGWRWWW%OHWHQ EHO%O

0 .LYXWHOL KEOu]DWL LQIRUPERBLNNUHOHPPHO «ULQWHWW WHC
KEOUTDH®P WDOEOKDWH

/(&+1(5 78'f6.7=3217 121352),7 .25/f72/7 )(/(/ 66<*2 7Tf56$6f*
&40 %XGDSHVW %XGDIRNL %W 70(/()21 )$;
i /(&+1(5.2=3217 +8 (.2=08+(/3'(6.#( (3,7(6 +8 9 «V]%OW



"=021<,/$7.2=$7
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( N.]JP3 EOWDO kK

# 8+++ MQTO P[T
7=(0(/7(7 1(9¢( ,QYLWHFK ,&7 6HUYLFHV .I1W
$)2/<$0$7%$1 9%/e 56=9¢7(/ 6=7.6FHK
&+0( %XGD UV (GLVRQ XWFD
6=%.1*$ ,

6]DNEJ +, + UN,]O«V
.LMHO,O«V PUGMD DXWRPDWLNXV NLMHO,O«V

$XWRPDWLNXV «ULQWHWWV«J YLIVIEODW HUHGP«Q\H

0 SXEOLNXV KEOU]DWL LQIRUPEBDUNSXEOLNXY KEOuU]DWL HOHP
PHIDGRWWWY:OHWHQ EHO%¥%O

0 .LYCKWHOL KEOU]DWL LQIRUPERBLNNUHOHPPHO «ULQWHWW WHC
KEOUTDH®P WDOEOKDWH

7=(0(/7(7 1(9¢( L QYLWHO 7E£YN,]O«VL =UW

$ )2/<$0$7%$1 98/ 56=9¢7(/ 6=2.6FHR

&0 %XGDSHVW NHU 9£FL %
6=%.1*$ ,

6]DNEJ +, +7UN,]O«V

.LMHO ,O«V PuGMD DXWRPDWLNXV NLMHO ,O«V

$XWRPDWLNXV «ULQWHWWV«J YLIVIEODW HUHGP«Q\H

0 SXEOLNXV KEOU]DWL LQIRUPEBDUNSXEOLNXY KEOuU]DWL HOHP
PHIDGRWWWY:OHWHQ EHO%¥%O

0 .LY«KWHOL KEOU]DWL LQIRUPERBLNNUHOHPPHO «ULQWHWW WHC
KEOUTDH®P WDOEOKDWH
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7=(0(/7(7 1(9¢( 35 7(/(&20 7EYN,]O«VL .HUHVNI
6]ROJECGWDWN U3HQ 03N.G
5«V]Y«Q\WEUDVEJ

$)2/<$037%31 9%/ 5¢6=9<7(/ 6=27.6FK&

&0 OLVNROF *u]RQ /DMRV XWF
6=%.1*$ ,

6]DNEJ +, +7UN,]O«V

.LMHO,O0«V PUGMD DXWRPDWLNXV NLMHO ,O«V

$XWRPDWLNXV «ULQWHWWV«J YLIVIEODW HUHGP«Q\H

0 SXEOLNXV KEOU]DWL LQIRUPEBRBDUNSXEOLNXYVY KEOu]DWL HOHP
PHIDGRWW%SOHWHQ EHO%O

0 .LYCKWHOL KEOU]DWL LQIRUPERBLNNUHOHPPHO «ULQWHWW WHC
KEOUTDH®P WDOEOKDWH

7=(0(/7(7 1(9¢( 7,*f= ). 0OGJE]JHORV]Wun =£UWN U
5«V]Y«Q\WEUVDVEJ

$)2/<$087%3%1 9%/ 5¢<6=9<7(/ 6=7.6FKHE

&0 +DMG¥%V]RERV]Op 5ENpPF]L
6=%.1*$ ,

6]DNEJ 6= 6]«QKLGURJI«Q

.LMHO,O«V PUGMD DXWRPDWLNXV NLMHO ,O«V

$XWRPDWLNXV «ULQWHWWV«J YLIVIEODW HUHGP«Q\H

0 SXEOLNXV KEOU]DWL LQIRUPEBRBDUNSXEOLNXY KEOu]DWL HOHP
PHIDGRWW%SOHWHQ EHO%O

0 .LYCKWHOL KEOU]DWL LQIRUPERBLNNUHOHPPHO «ULQWHWW WHC
KEOUTDH®P WDOELOKDWH
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7=(0(/7(7 1(9¢( 7LVIDPHQWL 5HJLRQEOLV 97]P3
03N,G5«V]Y«Q\WEUVDVEJ

$)2/<$0$7%$1 9%/e 56=9<7(/ 6=7.6FHK

&0 ( 6]ROQRN .RVVXWK /DMRV %
6=%.1/*% ,

6]DNEJ 9, 9 ]HOOEWEYV

.LMHO,O«V PuGMD DXWRPDWLNXV NLMHO,O«V

$XWRPDWLNXV «ULQWHWWV«J YLIVIEODW HUHGP«Q\H

0 SXEOLNXV KEOU]DWL LQIRUPEBDUNSXEOLNXY KEOU]DWL HOHP
PHIDGRWW%SOHWHQ EHO%O

0 .LYCKWHOL KEOU]DWL LQIRUPERBLNNUHOHPPHO «ULQWHWW WHC
KEOUTDH®P WDOEOKDWH

/(&+1(5 78'f6.7=3217 121352),7 .25/f72/7 )(/(/ 66<*2 7Tf56$6f*
&40 %XGDSHVW %XGDIRNL %W 70(/()21 )$;
i /(&+1(5.2=3217 +8 (.2=08+(/3'(6.#( (3,7(6 +8 9 «V]%OW



"=021<,/$7.2=$7
D N«UHOPH]
( N.]JP3 EOWDO kK

# 8+++ MQTO P[T

0/ I(7(.

JEMOQ«Y D]JRQRV W -%+NR]PX 95 SGI

77SXV WHUY

5.J] W«V LG SRQWMD

5.J]W QHYH .LPEN *\XOD

YEMOQ«Y D]JRQRV Wy 95 BSDSLUB [ SGI
77SXV WHUY

5.J] W«V LG SRQWMD

5.J]W QHYH .LPEN *\XOD

JEMOQ«Y D]JRQRV Wy 95 BSDSLUB [ SGI
77SXV WHUY

5.J] W«V LG SRQWMD

5.J]W QHYH .LPEN *\XOD

JEMOQ«Y D]JRQRV W 95 BSDSLUB [ SGI
77SXV WHUY

5.J] W«V LG SRQWMD

5.J]W QHYH .LPEN *\XOD

YEMOQ«Y D]JRQRV W 95 BSDSLUB [ SGI
77SXV WHUY

5.J] W«V LG SRQWMD

5.J]W QHYH .LPEN *\XOD

YEMOQ«Y D]JRQRV Wy 95 BSDSLUB [ SGI
77SXV WHUY

5.J] W«V LG SRQWMD

5.J]W QHYH .LPEN *\XOD
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JEMOQ«Y D]JRQRV W 95 B [ SGI
77SXV WHUY
5.J] W«V LG SRQWMD
5.J] W QHYH .LPEN *\XOD
JEMOQ«Y D]JRQRV Wy 95 B [ SGI
77SXV WHUY
5.J] W«V LG SRQWMD
5.J]W QHYH .LPEN *\XOD
JEMOQ«Y D]JRQRV Wy 95 B [ SGI
77SXV WHUY
5.J] W«V LG SRQWMD
5.J]W QHYH .LPEN *\XOD
JEMOQ«Y D]JRQRV W 95 B [ SGI
77SXV WHUY
5.J] W«V LG SRQWMD
5.J]W QHYH .LPEN *\XOD
JEMOQ«Y D]JRQRV W 95 B [ SGI
77SXV WHUY
5.J] W«V LG SRQWMD
5.J]W QHYH .LPEN *\XOD
JEMOQ«Y D]JRQRV Wy 95 B [ SGI
77SXV WHUY
5.J] W«V LG SRQWMD
5.J]W QHYH .LPEN *\XOD
YEMOQ«Y D]JRQRV Wy 95 B [ SGI
77SXV WHUY
5. J]W«V LG SRQWMD
5.J]W QHYH .LPEN *\XOD
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JEMOQ«Y D]JRQRV W
77SXV

5.J] W«V LG SRQWMD
5 J]"W QHYH

95 B [
WHUY

SGI

.LPEN *\XOD
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&0

%XGDSHVW %XGDIRNL

Ya W

7(1()21 )$;
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"=021<,/$7.2=$7 (5('0<1<(

7=(0(/7(7 1(9¢( "% TEYN,]O«VL «V 6]ROJEOWDYV

«<5,17(776<¢*

CULQWHWW ,JHQ

5,J] W«V GEWXPD

ZJ\LQW«] QHYH 3DUWL 5LWD %YHUQDGHWW
5J\LQW«] WHOHIRQ

ZJ\LQW«] HPDLO F P EHUQDGHWW SDUWL#GLJL KX
.LIHMW «V

OKPEU MKGI U\ V U
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# 8+ ++ MQTO P[T
1<,/$7.2=8%7
5,J] W«V GEWXPD
ZJ\LQW«] QHYH 3DUWL 5LWD %YHUQDGHWW
ZJ\LQW«] WHOHIRQ
ZJ\LQW«] HPDLO F P EHUQDGHWW SDUWL#GLJL KX
7 SXV Q\LODWNR]DW D KR]JIEMEUXOEV

PHIDGEVEUUO

.LIHMW «V

$ WHUYH]JHWW PXQND «ULQWL D ',*, .IW ,QYLWHOW O PHJYEVEL
VIDNIHO%JOHWBWHEMOL LG SRQW HIJ\H]WHW«V NHUHW«EHQ 0 D W
PXQNEODWBIRBN«VH HO WW OHJDOEEE QDSSDO V]%NV«JHV \
PHIJUHQ®HWOOQONIHOXJ\HOHW#GLJL KX H PDLO F PHQ $ PXQNDNH]
EHMHOHQMOWHWRH D VIDNIHO%J\HOHW PHJUHQGHO«VHNRU N«U
PXQNIHD]RQRV WEVD «V YLVV]DNHUHVKHW V«JH PLDWW $ O«WFE
«\D] 06= VIEPY% N, ]JP3UHQGH]«VL VIDEYEQ\ HO "UEVDLW EF
IHQQW KWW RNWWYV]DEDGRQ NHOO KDJ\QL $ WEYN,]O«VL O«WHV W
N«M]JHUV]EPPDO «V D ',*, VIDNIHO%J\HOHW«QHN MHOHQO«W«EH:!
PXQNDY«J]®OVKH] QHP MEUXO KR]]E $ WEYN,]JO«VL KEOP]DW Q\RP
| OGPXQNMEMWDKDWH [HO D NXWDWpu £EUNRN PHJIHOHO V3U3V«J3 |
YLVVIDWHPMB/NVHV]DNIHO%J\HOHWHW DGy ',*, LV GROJR]u LOO
HOOHQ RHOOHWW OHKHWV«JHV «V XJ\DQH] YRQDWNRI]LN D PXQ
$PHQQ\LEHE®UXKE]W «V NLYLWHOH] D] HO "UW P3V]HUHV HOOHQ
PHJ «V D WEYN,]O«VL KEOPU]DWRW PHJURQJEOMD %J\ D]JW V]£QC
MRJIXQAMNBDON $PHQQ\LEHQ D ',*, KEOU]DWEQDN £W«S W«VH YE£O
PXQNENYLWHOH]«V«U O D] %M O«WHV WP«Q\ WXODMGRQRVD D '
EW«S WAMANHDLII«VEHQ IHOPHU%O YDODPHQQ\L N, OWV«J YLVH!
N WHOHMOG DODWWL NEEHOHN HOKHO\H]JNHG«V«QHN SRQWRYV KI
LOOBWWHN JHO W«VHNQ«O NLW3]«VVHO NHOO PHJEOODS WDQL
KEOUPIHWIHOHO Y«GHOP«U O DOEWEPDV]WEVVDO IHOI%JIJHV]W
WHUHSUHQGHWNH]W«EHQ D ',*, KEOuU]DWDL HVHWHQN«QW D IHO
P«O\W«JEW® O IRUGXOKDWQDN $ ',*, O«kWHV WP«Q\HN IHGODSMI
N,UJHWHBEDGRQ NHOO KDJ\QL $ Q\RPYRQDORQ NL]JEUPODJ RO\I
D',*, HUUH LUEQ\XOp N«U«VH HVHW«Q D NLYLWHOH] HUEQ EHO
WHUM®WxU Q\RPYRQDO LOOHWYH HOW«U P3V]DNL PHIJROGEVF
V]%NV«dMWHOHQ Q\LODWNR]DW «UY«Q\HVV«J«W YHV]WL -HOHC

(J\«E

-HOHQ N«UHOHP NDSFVE£Q D] H N,]JP3 UHQGV]HU IHO« N, WHOH] K
QHEL]WRV WRWWDP N, ]JP3KEOU]DWL HOHPHNUH YRQDWNR]u V]D
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&+0
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0(/1<.1(7(.
OKPEU T I\ VGVV CFCV
7=(0(/7(7 1(9¢( (21 7LV]EQW¥%OL fUDPKEOM]DW

«<5,17(776<*

<ULQWHWW ,JHQ

5,J] W«V GEWXPD

7J\LQW«] QHYH IDGRVQ« %LUp $QGUHD
7J\LQW«] WHOHIRQ

7J\LQW«] HPDLO F°P DQGUHD ODGRVQH#HRQ KXQJD
LIHMW«V

OKPEU MKGI U\ V U
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# 8+ ++ MQTO P[T
1<,/$7.2=8%7
5,J] W«V GEWXPD
ZJ\LQW«] QHYH %«UHV =VROW
ZIJI\LQW«] WHOHIRQ
ZJ\LQW«] HPDLO F P JVROW EHUHV#HRQ KXQJDULD |
7 SXV Q\LODWNR]DW D KR]JIEMEUXOEV
PHIDGEVEUUO
.LIHMW «V
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7LVIWHOW ZJ\IHO%QN

$ VIEPY: «V :-EV]JEROGRJKE]D $ MHO3 FVDSDG«NY ] HOY}H
O«WHWH®MIHVE«O\HV WHUYH9 PHIQHYH]«V3 H N,]JP3 N«UHOHPPHO
DIDOEEEL IHOW«WHOHNNHO MEUXOXQN KR]]£

$ N9 RV WEYYH]JHW«NHN YDODPLQW D N9 RV .,) VIDEDG)
IHOHFRHOOOW pM¥Y J«SMEUP3YHO N,JOHNHGQL D] DODWW NDQDOD
7,126

$] N9 N,],WWL VIDEDGYH]HW«NHV KEON]DW ELJWRQVEJL ,YH]
YHIHWRQ VIDNDV]£EQ DPHO\ EHOWHU¥%OHWUH «V IRNR]JRWW EL]
PHIJWDUWG@YWHNVGE:OW P«WHU

$ VIDEDGYH]JHW«NHV NLVIHV]%OWV«J3 KEOpP]DW EL]JWRQVEJIL _YF
$ VIDEDGYH]JHW«NHV N,]F«O% KEOu]DW WDUWPRV]ORSDLW PXQN
Y JVILQOWENWROVEJ WDUWEVEYDO V]DEDG

$ NLYLWHOH]«V VRUEQ D O«JYH]HW«NHV KEOuU]DWRN WDUWQMV]H
ELIWRWWOQLD PHJIHOHO P3V]IDNL PHJROGEV DONDOPD]EVEYDO
$ O«JYHJHW«NHV KEOU]DWRN Q\RPYRQDOELEDQ N«UM3%N D PXQNTE
GHSRQEUEWAWNHGMHQHN HOY«JH]QL

$] EUDPKEOU]DWL NEEHOHN P3WEUJ\DN N,]JHO««EHQ «V D]RN KDV
FVDNWN«]L I, OGPXQND Y«JH]KHW

$ PXQNDE£URN HOWDNDUEVD VRUE£Q D I,OGNEEHOHN KRPRNEJ\D]:
N«UMBN«IJH]QL

.LYLWHOH]«V PHINH]G«VHNRU NXWDWp J,GU,NNHO SRQWRV WD
JHOK"YMXN D ILJ\HOP¥%NHW KRJ\ D N,]JF«O% I,OGNEEHOHY KEOU
VIDEY£Q\ SRQWMEEDQ PHIJKDWEUR]JRWWDN V]JHULQW DOXOUy
$ NEEHOHLQN D]J]RN O«WHV W«VHNRU P VILQWHQ NHU¥%OWHN
WHUHSUHQREIHWWHE SRQWRYV P«O\V«J¥%N HWW O HOW«UKHW

$ O«WHV WP«Q\ «V D N, ]JF«O¥% I, OGNEEHOHY YLOODPRYV KEOW]DW

Y«G LQW « JQNHINGVO 0 P<«WHU OHKHW +D H] D WEYROVEJ QHP V
NHUHV]WHBJXVRHIN JHO W«VL VIDNDV]RQ OHJDOEEE P WEYF
HOOEWQL

$KRO NEEHOHLQNUH VJLOEUG EXUNRODW NHU%O %J\ DJRN PHFI
PuGMEW«JOHJIJHYV WHUYEHQ VIJHUHSHOWHWQL NHOO

OLQGHQ RO\DQ HVWUH YRQDWNR]WDWYD DPHQQ\LEHQ D P3WEU
WDUWKDWNH]GHP«Q\H]QL NHOO D]JRN £EWKHO\H]«V«W NLYEOWEV
$PHQQ\LEHQ D WXODMGRQXQNEDQ «V %]JHPHOWHW«V3¥%QNEHQ C
LI«QRHU%O IHO «V DUUD P3V]DNL OHKHW V«J YDQ YDODPLQW
7TEUVDVESWBNO\H]L

$] EWKHO\H]«V £W«S W«V NLYLWHOH]«V«KH] V]%NV«JHV D] ( 21
MUPYEKDMRWWHOL WHUY

$ WHUYH]«V PHINH]G«VH HO WW D WHUYH] QHN HJ\H]WHW«VW N
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=UW] %J\EHQ LOOHW«NHV P3V]DNL Q\LOYEQWDUWUMEYDO «V WH
KXQJDULD FRP
$ VIDNIHO%J\HOHWHW D] «ULQWHWW V]DNDV] NLYLWHOH]«VL PX

( 217LV]EQW¥OL fUDPKEOP]DWL =UW .. ]SRQWMEEDQ ~UEVEDQ N
W D UW D ONPHDQQL D

D] LI«Q\O F«J QHY«W F P«W

D] LJ«Q\O F«J DGUV]EPEW

D PXQNDY«J]«V SRQWRV LGHM«W KHO\«W LG WDUWDPEW

D] LJ«Q\O F«J V]EPODV]EPEW %DQN QHY«W

NDSFVRODWWDUWU QHY«W «V WHOHIRQVI]EPEW
JHOK " YMXN ILJ\HOP3%NHW KRJ\ KD VIDNIHO%J\HOHW YDJ\ IHV]%:
NHI]GHQKNH]QHN PXQNELEODWRNDW «V HJW N, YHW HQ NEUHVHW Y|
IHOHO MVEHUXKE]pUW NLYLWHOH] W WHUKHOL
$ NLYLWHOH]«V IRO\DPE£Q N«UM%N EHWDUWDQL D N9 R
VIDEYEQ\REBW 06= 06= 06= «V D YLOOD
ELJWRQVEJHW«U O «V D ELJIWRQVEJL ,YH]JHWHQ EHO%OL PXQND)
UHQ GH OHOWEHQD ND W
I\LODWNR]DWXQN D] «ULQWHWW WHU¥%OHWHQ HVHWOHJ PHJO«®

(J\«E

-HOHQ N«UHOHP NDSFVE£Q D] H N,]JP3 UHQGV]HU IHO« N,WHOH] K
ELJWRV WR]WSKEO 1] DWL HOHPHNUH YRQDWNR]p VIDNEJL LQIRUP

0(/1<.1(7(.
JEMOD]RQRV Wy

YEMOQ«Y ..]P3NH]HO L -£EV]JEROGRJKE]D §
FVDSDG®OWH]HW FVDWRUQD I
Y IMRIWHV W«VL HQIJHG«O\HV

7 SXV '"'RNXPHQWXP

5.J] W«V LG SRQWMD

5 J]"W QHYH %«UHV =VROW
|
/(&+1(5 78'f6.7=3217 121352),7 .25/f72/7 )(/(/ 66<*2 7Tf56$6f*
&40 %XGDSHVW %XGDIRNL %W 70(/()21 )$;

i /(&+1(5.2=3217 +8 (.2=08+(/3'(6.#( (3,7(6 +8 9 .«V]¥%HOoW
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D N«UHOPH]
( N.]JP3 EOWDO kK

# 8+++ MQTO P[T

Z2=(0(/7(7 1(9¢ ,QYLWHFK ,&7 6HUYLFHV .IW
<5,17(776<*

<ULQWHWW ,JHQ

5.J] W«V GEWXPD

7J\LQW«] QHYH %BHUWKEQ« 3XFKHU $GULHQQ ¢
7J\LQW«] WHOHIRQ

7J\LQW«] HPDLO F°P DGULHQQ SXFKHU#GLJL KX
LIHMW«V

OKPEU MKGI U\ V U

/(&+1(5 78'f6.7=3217 121352),7 .25/f72/7 )(/(/ 66<*2 7Tf56$6f*
&40 %XGDSHVW %XGDIRNL %W 70(/()21 )$;
i /(&+1(5.2=3217 +8 (.2=08+(/3'(6.#( (3,7(6 +8 9 «V]%OW
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D N«UHOPH]
( N.]JP3 EOWDO kK

# 8+ ++ MQTO P[T
1<,/$7.2=8%7
5,J] W«V GEWXPD
ZJ\LQW«] QHYH %WHUWKEQ« 3XFKHU $GULHQQ ¢
ZIJI\LQW«] WHOHIRQ
ZJ\LQW«] HPDLO F P DGULHQQ SXFKHU#GLJL KX
7 SXV Q\LODWNR]DW D KR]JIEMEUXOEV
PHIDGEVEUUO
.LIHMW «V

/(&+1(5 78'f6.7=3217 121352),7 .25/f72/7 )(/(/ 66<*2 7Tf56$6f*
&40 %XGDSHVW %XGDIRNL %W 70(/()21 )$;
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"=021<,/$7.2=$7
D N«UHOPH]
( N,]P3 EOWDO K
# 8+++ MQTO P[T

$ EHPXWDWRWW WHUY DODSMEQ PHJEOODS WRP KRJ\ D] «S W«
KDORGWLNDL KEOP]DWEQDN Q\RPYRQDOEW <5,17, DPHO\ D] «UL
Q\RPYRQDOW]JL@W3XODMGRQW N«SH] D] ,QYLWHO =UW YHO T7£Mc«
,&®(59,&(6 .IW E£OWDO PHJE JRWW %]HPHOWHW L IHODGDWRND\
«S"TWPAMDWW D] ,QYLWHFK ,&7 6HUYLFHV .IW WXODMGRQY WEYN ]
NLYEOWZWY «JHV D]W VIDNWHUYH] YHO NHOO PHIJWHUYH]WHWQ
N, OWV«JYLVWEUK«QMHN $] HON«V]%OW Y«GHOHPEH KHO\H]«V LO
KR]JEMEUXIOEMOVEKR] EH NHOO Q\%MWDQL D] LOOHW«NHV ,19,7(.
HPDEBGIQFVLNM#LQYLWHO FR KX 7TRYEEELDNEDQ D WHU%OHWJD]!
IRJODONDN® EHWDUWDQL 7THNLQWHWWHO DUUD KRJ\ D] EW«S™V
BHUYLFWW/XODMGRQD H]«UW D KEOU]DW PLQ V«J«QHN EL]WRV™
UHQGHOMRJOVNHUHW«EHQ WEM«NR]JWDWMD KRJ\ D KEOWU]DWEQTL
DJHUUH LUEQ\XOp PXQND OHERQ\RO WEVEW NL]EUpODJ D] ,QYLW
Y%IHPHOWHRWHMKHWL 9 7TRYEEEE NLYEOWEV V]%NV«IJHVV«IH HVHW
DQQONERQ\RO WEVEYDO NDSFVRODWEDQ N«UHP NHUHVVH *ROI
N.YHWMKHRDLO F PHQ JRODULWVU#LQYLWHO FR KX $ WEYN ]O«V
WEUJSEW«V EHUXKE]JUMEW WHUKHOL $ NLYLWHOH]«V VRUEQ N«LU

$O«WHV WP«Q\ «S " W«VH VRUEQ D] 06= «V D] 06= Vv
VIDEY#H® UEVDLW EH NHOO WDUWDQL D WEYN,]O«V U«V]«UH IF
WEYN,]J@«WHV WP «Q\HN P«WHUHV N UJHW«EHQ FVDN N«]L V]H

PHJE JRAMWWPHOWHW V]DNIHO%J\HOHW«QHN MHOHQO«W«EHQ V]D
PXQNDY«J]OMKBIYLWHFK .IW QHP MEUXO KR]]£ $ |, OGDODWWL Nf
NHUHV]WH] DN PHIN JHO W«VHNQ«O P3V]JHUHV NLW3]«VVHO NF
DP3V]HUHV NLW3]«VW D] ,QYLWHO =UW W O D NLYLWHOH]«VL PX
NRUELEEWSYEDQ PHJ NHOO UHQGHOQL D] DOEEEL H PDLO F PHQ

«UL@®WQNEODWRNDW FVDN D KEOp]DW EL]JWRQVEJED KHO\H]«VH
ILJNHORRW PLQGHQQHP3 WEYN _ ]O«VL KEOU]DWEDQ EHN_,YHWNH]
«WLYLWHOH] HJ\HWHPOHJHVHQ HUN,OFVLOHJ «V DQ\DJLODJ IH
N YRMDIVEVD P«J VIDNIHO%J\HOHW MHOHQO«W«EHQ VHP PHQWHYV
$PHQQ\LEHQ D EHUXKE]pn «V NLYLWHOH] D] HO "UW P3V]HUHV H
PHJ «V D WEYN,]O«VL KEOU]DWRW PHJURQJEOMD  %J\ D]W V]£C
MRIXQAMBDON $ IHOWEUW NEEHOHN PXQNDLG Q W¥%OL U]«V«U C
|,OGWDNDDAMAUPMDHOH] QHN NHOO JRQGRVNRGQLD $ W, EEV], UL
,19,7(&£0u]DWDL HVHWHQN«QW D IHOW%QWHWHWW IHNWHW«VI
HO IRUGXO¥DWRQDMN+ O«WHV WP«Q\HN IHGODSMDLQ DQ\DJRW W
RO\PEQQ\LV«J3 DQ\DJ WEUROKDWu DPHO\HW D] ,19,7(&+ YDJ\ |
HUUBEQ\XOpP N«U«VH HVHW«Q D NLYLWHOH] MHUEQ EHO%O N«S}
PHIN,JHO W«W HNHWOHJHYV IHOWEUEVRNDW D | _ OGGHO W,UW«Q

KHO\W]VJHBRUHY«WHOH]WHWQL «V MHJ\] N,Q\YEHQ U,J] " WHQL NH
PHJW D URHEV®HWW D] HQIJHG«O\H]«VKH] «V D] «S W«VKH] KR]JEM®
WHUM®WXU Q\RPYRQDO LOOHWYH HOW«U P3V]DNL PHJROGEVF

/(&
&+0

+1(5 78'f6.7=3217 121352),7 .25/f72/7 )(/(/ 66<*2 7f56$6[*
%XGDSHVW %XGDIRNL Y%W 7(/()21 )$;

i /(&+1(5.2=3217 +8 (.2=08+(/3'(6.#( (3,7(6 +8 9 .«V]%OoWw
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D N«UHOPH]
( N,]P3 EOWDO K
# 8+++ MQTO P[T

V]¥%NV«dMWHOHQ Q\LODWNR]DW «UY«Q\HVV«J«W YHV]WL
(J\«E

-HOHQ N«UHOHP NDSFVE£Q D] H N,]JP3 UHQGV]HU IHO« N WHOH] H
QHEL]WRV WRWWDP N, ]JP3KEOU]DWL HOHPHNUH YRQDWNR]u V]D

0(/1<.1(7(.
OKPEU T I\ VGVV CFCV

2=(0(/7(7 1(9¢( ,QYLWHO 7£YN_,]O«VL =UW

<5,17(776<*

CULQWHWW JJHQ

5.J] W«V GEWXPD

7J\LQW«] QHYH %HUWKEQ« 3XFKHU $GULHQQ ¢
7J\LQW«] WHOHIRQ

7J\LQW«] HPDLO FP DGULHQQ SXFKHU#GLJL KX
LIHMW«V

OKPEU MKGI U\ V U

/(&+1(5 78'f6.7=3217 121352),7 .25/f72/7 )(/(/ 66<*2 7f56%$6f*

&0

%XGDSHVW %XGDIRNL Y%W 7(/()21 )$;
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D N«UHOPH]
( N.]JP3 EOWDO kK

# 8+ ++ MQTO P[T
1<,/$7.2=8%7
5,J] W«V GEWXPD
ZJ\LQW«] QHYH %WHUWKEQ« 3XFKHU $GULHQQ ¢
ZIJI\LQW«] WHOHIRQ
ZJ\LQW«] HPDLO F P DGULHQQ SXFKHU#GLJL KX
7 SXV Q\LODWNR]DW D KR]JIEMEUXOEV
PHIDGEVEUUO
.LIHMW «V

/(&+1(5 78'f6.7=3217 121352),7 .25/f72/7 )(/(/ 66<*2 7Tf56$6f*
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# 8+++ MQTO P[T

b$ N«cUHOPH] £OWDO EHPXWDWRWW WHUYGRNXPHQWEFLuUW £W)\
WEUJ\EPHUHSO Q\RPYRQDODV K UN,]JO«VL O«WHV WP«Q\HLW D
$PHQQ\LEMEUJI\L «S W«V PLDWW D] ,QYLWHO =UW WXODMGRQY
LOOEWXS W«VH YEOLN V]%NV«JHVV« H] D EHUXKE]H N, OWV«J«U
NLYLWHWOH]«WDSFVRODWEDQ NHUHVV«N D] LOOHW«NHV NROO«.
b $ NLYEOWEV N, OWV«JH D EHUXKE]pW WHUKHOL $]

O«WHV WRODWMGRQRVD KR]JEMEUXOEVEW FVDN D MUYEKDJ\RWW
LOOBWNEEEEL NLN W«VHLQHN EHWDUWEVD HVHW«Q DGMD PHJ

SRQVERWDUWEVEW $ WEYN, ]O«VL O«JKEOU]DW Y«GHOPH «UGHN-
PXQNDJ«SBNKH® D] RV]JORSVRU DODWW GROJR]QL $] HQQ«O PI
O«IJNEEROWHUHQ EHO%O QHP N, JHO WKHWLN PHJ $] RV]JORSRNIL
N,JHO WAHIWBNWEYN ]O«VL KEOU]DW Y«GHOPH «UGHN«EHQ NL]J£U
Y«JH]JKBEWVHUYH]JHWW PXQND $ VIDNIHO%J\HOHWHW D NLYLWHO
NHPMIJUHQGHOQL %HQFVLN -pu]VHI (PDLO %HQFVLN-#LQYLWHO

NLDODNWDAWD] ,QYLWHO =UW GROJR]pMD LOOHWYH DQQDN PH
DI «ULQWHWW WHU%OHWHQ %]JHPHO WEYN,]O«VL KEOPU]DWRW «L
VRUEZBPPLO\HQ N _U%OP«Q\HN N,].WW QHP KDV]QEOKDW IHO ,QY
HVIN.].N0HWHUYH]JHWW HO ILJHW N HO«U«V«QHN «UGHN«EHQ O0X!
LWHJ NHOO KYQL «V D PXQND PHIJNH]G«VH HO WW  QDSSDO N
IHOHO V P3V]DNL YHJHW QHY«W «V HO«UKHW V«J«W D PXQNI
VIDNIHO¥%RMJOHWGHO«V«W $ WEYN,]JO«VL KEOU]DW Q\RPYRQDOTL
IHO NXWDWp EUNRN PHJIHOHO V3U3V«J3 DONDOPD]JEVEYDO $ N
|,OGPXQINEMW G «O\H]%QN $ NXWDWp £EUNRN YLVV]IDWHPHW«VH FV
GROJRQOHWYH PHJE JRWW MHOHQO«W«EHQ «V DQQDN HOOHQ

YRQDWRRAKRNDWHU%OHWHN Y«JOHJHV WDNDUEVEUD LV 6HPPL
7f9.7=/<6KEOU]DW Q\RPYRQDOEW $PHQQ\LEHQ H] HONHU%OKHW!
PHIYDOUWRMS® DNNRU D] «S " WWHW QHN JRQGRVNRGQLD NHOC
KEOU]DWWX@DWMIBRMRW «U O PEVU«V]W EL]JWRV WDQLD NHOO D |
N,OWV«JIHGHMNRWHY HON«V] WHQG NLYLWHOL WHUYHNQHN PLQ
WEYN  JIIMMWH]HWHW YDJ\ VIDNEJL WHUYHW PHO\EHQ OH UWDN D
NLYLWM QWM OHY EEUPHO\ NEUHVHP«Q\W NE£EHOKLEEW D]JRQQDO
HOOHQ THXM N «V D IHOPHU%O MDY WEVW KLEDHOKE!
N OWVRHJIROGDQL $ O«WHV WP«Q\ HON«V]%OW«W N _YHW HQ P3
=UWHU%OHWL P3V]DNL YHJHW M«W LV PHJ NHOO KYQL $ PHJYCL
HIS«OGEQ\EW £W NHOO DGQL D] ,QYLWHO =UW U«V]«UH -HOHQ
NLYLWHOW]¥%NKKHJHV HI\«E HQJHG«O\HN EHV]HU]«V«QHN N, WHOF

(J\«E

-HOHQ N«UHOHP NDSFVE£Q D] H N,]JP3 UHQGV]HU IHO« N, WHOH] K
QHEL]JWRV WRWWDP N,]JP3KEOu]DWL HOHPHNUH YRQDWNR]p V]D

/(&
&+0

+1(5 78'f6.7=3217 121352),7 .25/f72/7 )(/(/ 66<*2 7f56$6[*
%XGDSHVW %XGDIRNL Y%W 7(/()21 )$;
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# 8+++ MQTO P[T
0(/1<.1(7(.
OKPEU T I\ VGVV CFCV
7=(0(/7(7 1(9¢( 35 7(/(&20 7EYN,]O«VL .HUHVN

6]ROJECWDWN U3HQ 03N.G
5«V]Y«Q\WEUDVEJ

<5,17(776<*

«<ULQWHWW 1HP

5,J] W«V GEWXPD

ZJ\LQW«] QHYH /«YDL 3£0O

ZJI\LQW«] WHOHIRQ

zJ\LQW«] HPDLO F P OHYDL SDO#SUWHOHFRP KX
.LIHMW«V

JHOK YQ£QN D ILJ\HOPHW DUUD KRJ\ D WHOHS%O«VHQ O«JNEE
HONHUZMONNM«EHQ D PXQNDJ«SHNNHO D PHIJIHOHO Y«G WE£YRO

/(&+1(5 78'f6.7=3217 121352),7 .25/f72/7 )(/(/ 66<*2 7Tf56$6f*
&40 %XGDSHVW %XGDIRNL %W 70(/()21 )$;
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D N«UHOPH]
( N.]JP3 EOWDO kK

# 8+++ MQTO P[T
7=(0(/7(7 1(9¢ 7,*f=),0GJE]JHORV]Wpu =£UWN, L
5«V]Y«Q\WEUVDVEJ
<5,17(776<*
<ULQWHWW ,JHQ
5,J] W«V GEWXPD
2J\LQW«] QHYH %DUWD =ROWEQ
7J\LQW«] WHOHIRQ
72J\LQW«] HPDLO FP EDUWD JROWDQ#WLJD] KX
LIHMW«V
+LYDWNR]YD D] ( N,]JPS3UHQGV]HUEHQ O«Y 9,,, .RUPE
N,]JP3HJI\H]WNHMWHAP%NUH WRYELEEE£ D EEQ\EV]DWUMO V]uOuy
Y « JUH K D MNAD\GRMDW . .RUP UHQGHOHW $ «V %
D]06= «V 06= VIDEY£Q\RN ILJ\HOHPEH Y«WHO«YHO WE

NDSFVRODWEDSEEL Q\LODWNR]DWRW WHVV]%N

6]DNEJL Q\LOYEQWDUWEVXQN DODSMEQ D EHUXKE]JEV EOWDO «L
NH]JHO«VXEHQRV]Wu YH]JHW«N %]HPHO

$ WEUJ\L EHUXKE]JEV D PHJO«Y JEJHORV]WH YH]JHW«N LOO «SV
UHQGHG@MNHP «J %]HPEH QHP KHO\H]HWW YEUKDWu LVPHUW WRY
Q\RPYRQOWEW]WRQVEJL ,YH]HW«W «ULQWL

/(&+1(5 78'f6.7=3217 121352),7 .25/f72/7 )(/(/ 66<*2 7f56%$6f*
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%XGDSHVW %XGDIRNL Y%W 7(/()21 )$;
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D N«UHOPH]
( N.]JP3 EOWDO kK

# 8+++ MQTO P[T
1<,/$7.2=8%7
5,J] W«V GEWXPD
ZJ\LQW«] QHYH %DUWD =ROWEQ
ZJ\LQW«] WHOHIRQ
ZJ\LQW«] HPDLO F P EDUWD JROWDQ#WLJD] KX
7 SXV Q\LODWNR]DW D KR]JIEMEUXOEV

PHIDGEVEUUO

.LIHMW «V
+LYDWNR]YD D] ( N,]JP3UHQGV]HUEHQ O«Y 9,,, .RUPEC
N,]P3HJ\H]WHWHNIPNUH WRYELEE£ D E£L£Q\EV]IDWUPO V]pOup
NLDGRWW T .RUP UHQGHOHW $ «V % i D DODSME£Q D
«\M) 6= VIDEY£Q\RN ILJ\HOHPEH Y«WHO«YHO WEUJ\L «S"W«VL

DOL£BRBELODWNR]DWRW WHVV]¥%N

6]DNEJL Q\LOYEQWDUWEVXQN DODSMEQ D EHUXKE]JEVY £EO0OWDO «U
NHIJHO«VIEHHQRV]IWpn YHIHW«N %]HPHO

$ WEUJ\L EHUXKE]JEV D PHJO«Y JE]JHORV]WH YHIHW«N LOO «S W
UHQGH®@MHHP«J %4]J]HPEH QHP KHO\HJHWW Y£UKDWp LVPHUW WRYE
«VEL]WRQVEJL ,YHIHW«W «ULQWL

(J\«E

-HOHQ N«UHOHP NDSFVE£Q D] H N,]JP3 UHQGV]HU IHO« N,WHOH] H
QHEL]WRV WRWWDP N,]JP3KEOU]DWL HOHPHNUH YRQDWNR]u V]D

0(//1<.1(7(.
YEMOD]RQRV Wy

JEMOQ«Y 7LJE] =UW 1\LODWNR]DW SGI
77SXV 'RNXPHQWXP

5.J] W«V LG SRQWMD

5 J]"W QHYH %DUWD =ROWEQ
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( N,]P3 EOWDO K
# 8+++ MQTO P[T

7=(0(/7(7 1(9¢( 7LV]DPHQWL 5HJLRQEOLV 97]P3
03N, G5«V]Y«Q\WEUVDVEJ

<5,17(776<*

CULQWHWW LJHQ
5. J] W«V GEWXPD

7J\LQW«] QHYH *DEO 3«WHU

7J\LQW«] WHOHIRQ

7J\LQW«] HPDLO FP JDDO SHWHU#WUY]JUW KX
LIHMW«V

OKPEU MKGI U\ V U

1<,/1$7.2=$7
5 J] W«V GEWXPD

7J\LQW«] QHYH *DEO 3«WHU

7J\LQW«] WHOHIRQ

7J\LQW«] HPDLO FP JDDO SHWHU#WUY]JUW KX
77SXV Q\LODWNR]DW D KR]JEMEUXOEV

PHIJDGEVEUUO
.LIHMW«V
7LVIWHOW .«UHOPH]
$ WHUYHJHWW O«WHV WP«Q\ D 7EUVDVEIJXQN %]J]HPHOWHW«V«EH
.«UM%N EHWDUWDQL D PHOO«NHOW N,]P3 %Z]J]HPHOWHW L Q\LOD\
7LVIWHOHWWHO
*DEO 3«WHU
(J\«E

-HOHQ N«UHOHP NDSFVEQ D] H N, JP3 UHQGV]HU IHO« N,WHOH] K
QHEL]WRVY WRWWDP N,]P3KEOu]DWL HOHPHNUH YRQDWNR]u V]D

/(&+1(5 78'f6.7=3217 121352),7 .25/f72/7 )(/(/ 66<*2 7Tf56$6f*
&40 %XGDSHVW %XGDIRNL %W 70(/()21 )$;
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( N,]P3 EOWDO K
# 8+++ MQTO P[T

O(//<.1(7(.
JEMOD]RQRV Wy
JEMOQ«Y

77SXV
5.J] W«V LG SRQWMD
5.J]W QHYH

.LPEN *\XOD -£V]EROG
FVDSDGHOWH]HW«V SGI

'RNXPHQWXP

*DEO 3«WHU

/(&+1(5 78'f6.7=3217 121352),7 .25/f72/7 )(/(/ 66<*2 7f56%$6f*

&+0 %XGDSHVW %XGDIRNL %W 70(/()21
i0 /(&+1(5.2=3217 +8 (.2=08+(/3'(6.#( (3,7(6 +8
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7,*E= )]OGJi]HORV]Wy %RWRQG .IW
=iUWN|U&HQ 0&N|G 5pV]YpQ\WiuvDViJ -IVIEHUpPQ\

+DMG~V]RERV]Oy 5iNyF]L X OIULD ~wW
7HOHIRQ
ZZZ WLJID] KX
hJ\LQWp] %DUWD =ROWIiQ 7iUJ\ .|]JP&Q\LODWNR]DW
&tP 6]JROQRN 7K|N|O\ X -iVJEROGRJKI]JD $ MHO& FVDSDGpNYt]
7HOHIRQ HOYH]HW FVDWRUQD IHMOHV]WpVH Yt]MRJL
H PDLO EDUWD JROWDQ#WLJD] KX OpWHVtWpVL HQJHGPO\HV WHUYH , *WHP
7,*E= Q\LOYiQWDUWIVL V]iP (/| 7$18/0E1< OXQNDV]iP 0

VDMiWRYV pStWPpQ\ P&WiUJ\ pStWpVL HQJIHC
HOMIiUiIVKR]
F N|IP& «J\WiUL D]R(

7LVIWHOW .pUHOPH]

$ EiQ\iVIDWUyO V]y@yYL ;/9,,, W|UYp®@pJUHKDMWiViuUD NLDGRWW
.RUP UHQGHOHWY % T DDODSMiQ6B] D]06= pV06=
VIDEYiQ\RN ILJV\HOHPEH YpWHOpPYHO WiUJ\L HQJHGpO\ NLDGiViKR] D] DOIEE

6]DNiJL Q\LOYiQWDUWiV-XQN PO®BMI@MHOHS-OpVHQ D EHUXKIi]iV iOWDO pULC
7iUVDViJXQN WXODMGRQIEDQ LOO NH]HOpV{ERGQIi]JHORV]WyY YH]HWpN

$ WiUJ\L OpWHVtWPpQ\ D PHJOpY Ji]JHORV]WyY YH]JHWpN LOO pStWpVL K

UHQGHONH] GH PpJ +]HPEH QHP KHO\H]JHWW YiUKDWy LVPHUW WRYIE
Q\RPYRQDOIW pV EL]WRQViJL |[YH]IHWpW
pULQWL

D] DOIEELDN V]JHULQW
% *iJHORV]Wy YH]JHWpNHLQN D WDODMV]LQW DODWW iOWDOIEDQ P pV
GH WHUHSUHQGH]pV pV HJ\pE RN PLDWW HWW O HOWpU LV OHKHW

/iMpNRIWDWMXN KRJ\ IHOWLHN pUWHOPpPEHQ D EHPXWDWRWW GRNXPHQW

pStWPpO\ P&WiUJ\ DOIEEL IHOWPWHOHN EHWDUWiIVD PHOOHWW pStWKHW |

% *pSL I|OGPXQNiW EHOHPUWYH D I1~UiVL WHYpNHQ\VpJHW LV
JIJHORV]WYYH]HWpN IHOWIiUiViKR] V]*NVpJHV V]LOiUG EXUNRODW-~
NLYpWHOpPYHO D] HORV]WYyYH]HWpN V]pOV DONRWYLWYO V]iPtWRWW
EHO+O YpJH]QL QHP OHKHW

% )HOKtYMXN D ) YIOODONR]y NLYLWHOH] ILJ\HOPpW KRJ\ D EHUXKI]i
HONpV]tWpVHNRU IRUGtWVRQ IRNR]JRWW ILJI\HOPHW D V]DNIHO*J\HOHV
Ji]YH]JHWpN EL]WRQViJL |[YH]JHWpPQ EHO+OL I|/OGPXQND YpJ]pVpQHN EHM

% $] -WHPH]HWW NLYLWHOH]pVKH] FVDN D] *WHPHONPOW PHJUHQGHOW V|
MiUXOXON KR]]i .pUMeN D NJU*OWHNLOW NLYLWHOH]pY OHERQ\ROtWi\

B B)B$B B)l BO



% $ P&WIiUJ\DN NLYLWHOH]pVPW NL]iUyODJ V]DNIHO«J\HOHW PHOOHW:
KHO\WV]tQHQ MHOHQ OpY V]DNIHO«J\HOHW G|QW D] HVHWOHJIHV J
ELJWRQVIiJED KHO\H]pVpQHN P&V]DNL PHJROGIViUyO

&VDSDGpPpNYt] FVDWRUQD

% *iIJHORV]WyYy YH]HWBNUMHTHWW Q\tOW FVDWRUQIN PHGHUEXUW]ROWH HOF
N|JIWWL OHIJNLVHEE Yt]VILQWHV WiYROViJ P OHJ\HQ D NHUHV]WH]p
WDNDUiVD FP

% $ JiJHORV]WyY YH]HWHN YW]BWW I|OGPHGU& FMDWRIJQDWL OHINLVHEE Yt
WiYROViJ P NHUHV]WH]pVQpO D Ji]JHORV]WY YH]JHWpNHW IHO NHOO
VIDNIHO«J\HOHW G|QW D JiJHORV]WYy YH]HWpN EL]WRQVIiJED KHO\H]pVp

% *IJHORV]Wy YH]HWWN WBWHPHWW ]iUW FVDSDGpNYM]FOBWRUG@MWL OHJINL)
Yt]VILQWHV WiYROViJ EHOWHU<OHWHQ P NeOWHU*OHWHQ P
1+JJ OHJHV WiYROViJ P D NHUHV]fV#H]pYINN]WW OHKHW

% $KRO D FVDWRUQD D Ji]JYH]JHWpN PHOOHWW D IHQW PHIJDGRWW WiYRO
FVDWRUQIQDN ~M Q\RPYRQDODW NpU+QN PHJKDWIiUR]QL

% $ FVDWRUQD DWIQHL D Ji]YH]JHWpNHW ODNRWW WHUsOHWHQ EHO+0
NtYsO P QpO MREEDQ QHP N|JHOtWKHWLN PHJ

% +D D FVDWRUQD D Ji]JYH]JHWpNHW IHO+<OU O NHUHV]WH]L DNNRU D ]
KHO\H]QL ~J\ KRJ\ D] D Ji]YH]HWpNW O PLQGNpPW LUIQ\EDQ OHJDOIEE

% +D D FVDWRUQD D Ji]JHORV]Wy YH]HWpNHW DOXOUyO NHUHV]WH]L D .
DFpO P&DQ\DJ YpG FV EHQ NHOO HOKHO\H]QL

% +D D WHUYH]JHWW ]iUW FVDWRUQD D Ji]YH]JHWpNHW IHO<OU O NHUHV]W
NHOO KHO\H]QL ~J\ KRJ\ D] D Ji]YH]JHWpNW O PLQGNpPW LUIiQ\EDQ OHJC

% $ FVDWRUQD P&WiUJ\DN V]pOHL D Ji]YH]JHWpNHW D IHQW PHJDGRWW
QHP N|JHOtWKHWLN PHJ

% $] pULQWHWW JiJHORV]WY YH]JHWpN YpG WiYROViJRW D YH]JHWpN PLQG
V]IiPtWYD Yt]V]JLQWHV LUIQ\EDQ NHOO pUWHQL (]JHQ EHO+O D YpG |
Ji]JYH]HWpN P&V]DNL iOODSRWiW YHV]pO\H]WHW YDJ\ HOOHQ U]pVpW
pV UREEDQiIVYHV]pO\W HO LGp] WHYpPNHQ\VpJHW YpJH]QL YDODPLQW

% 7HUYH]pVOPO NLYLWHOH]pVQpPO D] DOIiEEL N|[WHOH] pUYpQ\& VIDEYiQ
NpUMeN EHWDUWDQL LOO DONDOPD]QL

% ¥ ,70 UHQGHOMWIi]HORV]WY YH]JHWpNHN EL]WRQViJL N|YHW]
D *il[HORV]WyY 9HJHWpNHN %L]WRQViJL 6]DEiO\]DWiUyO

% B B8B$B 77 *iI]JHORV]WY YH]HWpPN OpWHVtWpVH

% B B8B$B 77 *i]HORV]Wy KiOy]DW «]JHPHOWHWDpV

% pYL /,,, W|IUYPRN|UQ\H]JHW YpGHOPpPQHN iOWDOiIQRV V]DEiO\DLUYC

% 06= |]P& pV HJI\pE YH]HWpNHN HOUHQGH]pVH N|JWHU+-OHW

WpUVILQW DODWW

$] pStWpVL WHYpNHQ\VpJ NLYLWHOH] MpQHN JRQGRVNRGQLD NHOO D
PHIJNH]GpVH HO WW D] *]HPHOWHW V]DNPDL IHO*J\HOHWH PHOOHWW D NH
Q\RPYRQDOIQDN pV D L _RUP UHQGHOHW % * EHNH]GpV
[IYH]JHW NLMHO|OpVpU O D NLMHO|OW |YH]HWQHN D] pStWpVL WHYpNHQ\Vp
NHUHV]WH]HWW OpWHVtWPpQ\ IHOWiUiViUyO $ NLMHO|OpV V]DNPDL IHO-
NJOWVpJHNHW D NLYLWHOH] N|WHOHV YLVHOQL

$ VIDNPDL IHO*J\HOHWHW D NLMHO|OpV WHUYH]HWW LG SROWMD HO WW C
h]HPHOWHWDpPVL (J\WVpJ 6]JROQRN +* 3RVWDL FtP 6]JROQRN 7KI|N|O\ ~W

NIJSROWL WHOHIRQVI]iP 1D[ + tUIVEDQ NHO

PHIJUHQGHOOQL $ PHIJUHOGHOPVNRU NpUMeN KLYDWNRI]IRO D O\LODWNR]DYV
D] ( NJIIP&UHOQOGVIHUEHQ OpY NpUHOHP DIRQRVtWy V]iPUD

B B)B$B B)1 BO
H N|]JP& *J\WiUL D]JRQRVtWy



$ PXQNDYpJ]pV VRUIQ PLQGHQ IHOWiIUW Ji]JYH]JHWpN V]DNDV]W FVDN
HQJHGPO\pQHN ELUWRNIEDQ V]DEDG HOWDNDUQL D IHOWiUW YH]JHWpN Y
NLYLWHOH] N|WHOHV JRQGRVNRGQL

$ PXQNDYpJ]pVY WHOMHV LG WDUWDPD DODWW D JiJHORV]Wy YH]JHWpN EL
DQ\DJRN HOKHO\H]pVH WIiUROiVD $EEDQ D] HVHWEHQ KD D] pStWpVL W
JiIJHORV]WY YH]HWpN Q\RPYRQDOD IHOHWW QHKp]JpSMiUP&YHN W R G
UHQGHONH]QHN UHQGV]HUHVHQ LVPpWO GpVV]JHU&HQ N|JOHNHGQHN H]W |
HI\HJWHWQL V]*NVpJHV (EEHQ D] HVHWEHQ D Ji]JHORV]WyY YH]JHWpN YpGHO
NLpStWHQL SpOGiXO EHWRQODSRV YpPGHOHP

+D D PXQNDWHU<OHWHQ Ji]VILYiUJiVW pV]JOHOQHN YDJ\ D Ji]YH]HWpNH\
KDODGpPpNWDODQXO EH NHOO MHOHQWHMMHO QDSSDO LQJ\HQHVHQ KtYKDW
EHMHOHQW WHOHIRQV]iPRQ

7iUJ\L OpWHVtWPpQ\ KDV]QIODWEDYpWHOH <]HPEH KHO\H]pVH FVDN WiUVE
KR]]iMiUXOy Q\LODWNR]DWD XWiQ W|UWpPQKHW PHJ

$ Q\LODWNR]DW D NLDGiVWyO V]iPtWRWW pYLJ pUYpQ\HV

$ 7,*E= =UW WIiMpNR]JWDWMD D] pULQWHWWHNHW KRJ\ D MHOHQ Q\LODYV
WXGRPiViUD MXWRWW V]HPpO\HV DGDWRNDW D YRQDWNR]y MRJV]DEiO\RNEI
WHOMHVtWpVH pUGHNpPEHQ NH]JHOL DPHO\QHN N|UPEHQ EL]WRVtWMD D |
DGDWYpGHOPL LOOHWYH DGDWEL]WRQViJL MRJV]DEiO\RN pUYpQ\HV+OpVpW
QIR WY UHQGHONH]pVHLQHN EHWDUWIiViW $] DGDWNH]HOpVUH YRQDWNF
DGDWNH]HO + h]OHWV]DEiO\]DWEDQ LV PHJWDOIiOKDWYy $GDWNH]HOpVL

«J\IpOV]ROJIODWRNRQ pV D] DOIEEL OLQNHQ pUKHW HO

KWWSV 7Z7ZZ WLJID] KX GRNXPHQWXPRN $GDWNH]JHOHVL WDMHNR]WDWR

6]ROQRN
7DVV\ =VROW

0&V]DNL FVRSRUW 6]ROQRN
FVRSRUWYH]HW
7,*E= =UW 1\XJDWL UpJLy

B B)B$B B)1 BO
H N|]JP& *J\WiUL D]JRQRVtWy
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7ZiUJ\|]JP&HJI\H]WHWpVL-iQ)E RO &RR{ I E

Botond Kft. FVDSDGpNYt] FNOWHRIBI@D IHMOHV]Wg
UpV]pUH HQJH Gterae\W W J\iED Q

LIVIEHUpPO\ hJ\LQWDiO 3pWHU

OiuLD.~W E-mail: gaal.peter@trvzrt.hu

5100

Hiv.sz.:115651380 e N |]P &
gQIN < J\LQWFiNMH\XOD

E-mail: vizesut@gmail.com

.pUMe*N D YIODV]JOHYpPOEHQ V]tYHV
hivatkozni!

Tisztelt & tPJHWW

$ WIiUJ\EDQ PHJQHYH]JHWW OpWHVtWPpQ\ PHJYDOYVtWiV

2020.08.04.QDSMiIiQ EHpUNH]JHWW N|]P&HJ\H]WHWpPVUH YRQDWN
nyilatkozatot adjuk.

$ EHQ\~EbWHRMWGMbriella |HO H® WY H] i O W D G0/2R20VR XVOHWD W] i P ~
WHUYGRNXPHQWIiFLJEE2Q.3 V]HWHBO A7HOHS<OpVL N|UQ\H]
LQIUDVWHKNWMYPWpVHN " SiO\V]EWR ONGHRIK W BID@ Msatorna
NDSDRHWOM,V ] WeHHPHOWEWQVEQRY N|]*]HPL LYepdszprty t]LN|]P

pULQWL

Az eN|]P& UHQGV]HUEHQ LOOHWYH D WHUYHJ\H]WHWpV VF
WiMpNR]JWDWy MHOOHJ&HN $ SRQWRYV Q\RPYRQDODN PHJKD
NXWDWYIHOWIiUiV V]sNVpJHV

$ PXQNDYpJ]pV VRUIQ D] DOIEEL V]IDEIO\RNDW HO tUIVRNDW

- $ Yt]JEi]JLVRN Yt]HOOiIWiVW V]ROJiOy Yt]JLOpWHVtWPpPQ\HN
YpG WiYROViJRNUR UM QDUHMREIMOHW UHQGHONH]pVHLW

- $ YHIHWpNHN Y pGH O P211980foDljltakeszerint kell gondoskodni.

- $] +]HPHOWHWpPV-QNPEQHNHW RNQIWYpJ]pVY LG WDUWD
7iUVDViJXQNWyYO QDSSDO D NLYLWHOH]pV PHINH]GpVpW
megrendelni. $ V]DNIHO+J\HOHW tUiVEDQ W|UWpQ PHJUHQGH
PXQNDYpJ]pV KHO\pW D PXQNOWOYPJIP&W]DND\OiH]HW )HD
LUIQ\tWy V]HPpO\ DGDWDLW D PXQND WHUYH]JHWW NH]
N[]JP&HJ\H]WHWpVL Q\LODWNR]DW V]iPiW LOOHWYH D P



V]iPiW pUYpQ\HVVpJ LGHMpW D NDLCDDGPYL R DALY \Ki JORVAVIPQIN Y M|
EDQNV]iPODV]iP

I1\RPYRQDODV OpWHVtWPpQ\HN Q\RPYRQDOiIW KHO\L N|]P
PHINH]GpVH HO WW KHO\L NpSYLVHO QNNHO HJ\HJ]WHWQL

JHOWiIUW YH]HWPpPpNV]DNDV]RN IDJ\YpGtbekBgnike D NLWDNDL

$PHQQ\LEHQ D WHUYH]HWW OpWHVtWPpQ\ W&]FVDSRW L
KHO\H]QL D W&]JFVDSRW NLW|UpVEL]WRV 1|OG IHOHWW
UHNRQVWUXNFLY VRUIQ HVHWOHJIHVHQyeket b @aWetait W HJI\p
OpWHVtWPpQ\ WDODM EXUNRODW V]LQWMpPEH NHOO HPHC

YYYt]YH]HWpN HVHWpPEHQ D PHJIHOHO PLQ P WDNDL
6]HQQ\Yt]YH]HWpN HVHWpPEHQ U|YLG V]DNDV]RQ D] -
PHFKDQLNXVEXGNRIOHPW ¥ DX NpGPBYiViYDO FV|NNHQWKH\
WDNDUiIVL PpO\VplJ

$PHQQ\LEHQ D OpWHVtWPpQ\ PHJYDOYVtWiVD N|YHWNH]\
WDNDUIVL PpO\VpJ QHP EL]WRVtWKDWYy ~J\ D] *]JHPHO N|
D]W 7iUVDViJXQNNDO HJ\HJWHWYH N+O|Q HOMiUiV NHUHW
azeN|]P& UHQGV]HUQHN PHJIHOHO Q\tOWiUNRV JHRGp]LDL

h]JHPHO N|JP&YHLQNHW pULQW EHDYDWNR]IVRNDW FVI
munkiODWRNDW 7iUVDViJXQNWyYO PHJ NHOO UHQGHOQL

$ NLYLWHOH]pVVHO pULQWHWW V]DNDV]RQ WDSDV]WDOW
PXQNDNH]GpVNRU EHMHOHQWHWW NLYLWHOH] MpQHN IH
PLQG DQ\DJL L O OpWWAYHOEREMHW IQRRILOO D WHYpNHQ\VpJ
DGRWW YiOODONR]yYDO V]HPEHQ pUYpQ\HVtWHQL NtYiQN
HONHU+OpVH pUGHNpPEHQ KiOy]DWRQ WDSDV]WDOW NRUIE
h]JHPPpPUQ|NVpJ-QMQLHOP OHVOYH GRNXPHQWIiOQL NHOO

%XUNRODWWtSXV YiOWiV HVHWpQ DJRNDW D] ~-W DODWW (
PHJ D] LQJDWODQRN WHOHNKDWIiUILJ-LD EX UNNHOOD SNV NSKY
NHOO KRVV]DEEtWDQL

$ N|JP&Ki@Y]BEWN|W YH]JHWpNHN PXQNDLG Q W~OtesU]pVpU
LGHLJOHQHV NLV VIHPEVHPpUHW& WDODMWDNDUIiViUyO

$ PXQNIODWRN LGHMH DODWW D] HQJHGpO\H]HWW WHUYH
nyilatkozatoNDW LV D PXQNDWHU*OHWHQ NHOO WDUWDQL

$ NLYLWHOH] N|WHOHV EiUPHO\ URQJiOiVW YH]HWpPNKLEI
+36/80 205157-HV WHOHIRQV]iPRQ YDODPLQW D PHIJDGRWW ND

$PHQQ\LEHQ D NLYLWHOH]pV VRUIQ Daz WHIYMPERNXP H
WpUNPSUHQGV]HUPEHQ QHP V]HUHSO  YpOKHW OHJ 7]
YtILNHPE]JHWpNHW V]HUHOYpQ\W P&WiUJ\DW WDOIiOQDN
NDSFVRODWWDUWYQDN



- $ PXQNDWHU+-OHW iWDI®iD-@\DW pW DOR&NPIMNUIVUD NpUMeN
PHJKtYQL

(O tUW V]DNIHO*J\HOHW+*QN LJpQ\EHYpWHOH QpON+O PH.
*]JHPEHKHO\H]pVpKH] QHP MiUXOXQN KR]Ji

.DSFVRODWWDUWYN V]DNIHO+*J\HOHW PHJUHQGHOpVH
759 =UW 1\XJDWhUBQINYpJ
Kis-% DNRV 7DPiV LY i DK (DWY Dk [A6/9804323

$ NLYLWHOH]pV VRUIQ RNR]JRWW NiURNpUW 7iUVDViJXQN IH
DQ\DJL NiUWpUtWpVL LIpQQ\HO pO

JHQW QHYH]JHWW OpWHVtVWP YQ\MRHLI1YODOW WX OWMpRIENHQJIJHGp O
OHtUWDN PDUDGpNWDODQ EMWQHR HMHPHOOHWW NLIRJI

I\LODWNR]DWXQNDW N|]P&HJIJ\H]WHWpV Fp@WL.Ep.Y pSP\®IFiQ\E

Debrecen,2020. augusztus 10.

Tisztelettel:

UKL KK KK KKK KKK
%iOLQW )JHUHQF BDOi]V ,VWYiQ
P&V]DNL | PXQNDWiUV KDWyVDGDINV]ROJiOWDWi
FVRSRUWYH]HW



%2721" .)7
-iVJEHUpPQ\ 0iULD ~W
&pJIMHJI\]pNV]iP
$GyV]iP

7HOHIRQ
(PDLBRWRQGNIW#JPDLO FRP

723 + V]iP~ A7THOHS+.0Op)\
NJUQ\H]JHWYpGHOPL LQIUDVWUXI
SiO\i]DW NHUHWpPEHQ -iV]EROG
| J\& MW FVDWRUQD NDSDFLWiV

L, 9,7(1, 7(59
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NYILTSZELVENY: AROK- ES 1 2
MEDERBURKOLAS VASBETON ELEMEI
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16. TB JELU AROK- ES MEDERBURKOLO ELEMEK

TBF 20 FEDLAP 5 VAGY 10 TONNA TENGELYTERHELESRE

5 tonna
Fedlap Tomeg
hossz (cm) (kg/db)
100 114
200 228 200
10 tonna
Fedlap Tomeg
hossz (cm) (kg/db)
100 114
200 228
100

Fl cm fuga

49

CE tanusitas szama:
KTI 11/2010/27/V1, KT1 11/2010/28/VI

Magyar Termék
Nagydij
2007

1980-t6l betonbiztos alapokon a vizrendezés, a csatornazas, az Utépités és vasutépités szolgalataban.

1 MOODY
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Telefon: (+36) (62) 535-730 - Fax: (+36) (62) 535-731
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Honlap: www.csomiep.hu - E-mail: beton@csomiep.hu
GPS koordinatak: 46° 24' 25" N« 20° 21' 26" E EFQM 200
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NYILTSZELVENY: AROK- ES 1 2
MEDERBURKOLAS VASBETON ELEMEI

=12}

16. TB JELU AROK- ES MEDERBURKOLO ELEMEK

TB 20/30/30 MEDERBURKOLO ELEM 5 VAGY 10 TONNA TENGELYTERHELESRE

200
yé [ 30 1/6 I
A A
B
o
o
K
@
K
, 20
CE tanusitas szama:
KTI 11/2010/27/V1, KTI 11/2010/28/VI
Szabadalmi lajstrom szdma: MSZH 199.919.
Fenék Fels6 Szelvény Elem Elem Beton Beton kitéti Vizszallitd kereszt-  Nedvesitett  Hidraulikai Kiszoritott
szél. em) szél em) mag. em) hosszm) tomeg g szilardsag osztalyok metszet A , (m?) kerilet P, (m) sugar R (m) térfog. m3m)
20 30 30 200 332 (5t) C30/37 XC4, XF1, XAl 0,078 0,81 0,096 0,205
335 (10t)
Burkolat esése | %o 0,2 0,5 1,0 2,0 5,0 10,0 20,0 50,0 100,0
Vizszallité képesség (I/s) 16 25 43 49 78 110 155 246 348

Magyar Termék
Nagydij
2007

1980-t6l betonbiztos alapokon a vizrendezés, a csatornazas, az Utépités és vasutépités szolgalataban.

Telefon: (+36) (62) 535-730 - Fax: (+36) (62) 535-731
Honlap: www.csomiep.hu - E-mail: beton@csomiep.hu
GPS koordinatak: 46° 24' 25" N« 20° 21' 26" E EFQM 200

6800 Hodmezdvasarhely, Makoi Gti CSOMIEP ipartelep m
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ONTOZES VASBETON ELEMEI 3 .
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3.2. TILTOS El FEJ

@30-80 TILTOS ELOFEJ
83 /s

A3
B
K
3

g F =
- I

— I .

o 1 o

8| $

sl I

o I

@ I

Q 1

1 X
Al |
N L )|
N | | ’j: Y / 180
v 180 v
A A
EME VITUKI eng. szama: E-83/2006
Szabadalmi védettség: MSZH 197371
Megjegyzés: Pall6zar6 hornyok egyedileg valtozhatnak és az igényeknek megfelelden készilhetnek.
Csdatmérd Magassag Szélesség HosszUséag Falvastagsag Tomeg Beton Beton kitéti
(cm) (cm) (cm) (cm) (cm) (kg) szilardsag osztalyok
@30-80 180 111 180 15 2450 C30/37 XC4, XF1, XAl

1980-t6l betonbiztos alapokon a vizrendezés, a csatornazas, az Utépités és vasutépités szolgalataban.

Telefon: (+36) (62) 535-730 - Fax: (+36) (62) 535-731 <ot d ¢
Honlap: www.csomiep.hu - E-mail: beton@csomiep.hu o

GPS koordinaték: 46° 24' 25" N « 20° 21' 26" E EFQM 200

UKAS

INTERNATIONAL
CERTIFICATION IS0 14001

6800 Hodmezdvasarhely, Makéi Gti CSOMIEP ipartelep m




E F ONTOZES VASBETON ELEMEI 3 .
@100 TILTOS ELOFEJ
, 95 ,
A%
o~
<
X
o || 0
~ | ~
g |1
= P
S : & N
I
I
I
I N
Ai | | | i /40 N
X 165
v 165 v
A A ] i
EME VITUKI eng. szdma: E-83/2006
Szabadalmi védettség: MSZH 197371
Megjegyzés: Pall6zar6 hornyok egyedileg valtozhatnak és az igényeknek megfelelden készulhetnek.
Csoatmerd Magassag Szélesség HosszUséag Falvastagsag Tomeg Beton Beton kitéti
(cm) (cm) (cm) (cm) (cm) (kg) szilardsag osztalyok
@100 200 140 165 15 3477 C30/37 XC4, XF1, XAl

1980-t6l betonbiztos alapokon a vizrendezés, a csatornazas, az Utépités és vasutépités szolgalataban.

6800 Hodmezdvasarhely, Makéi Gti CSOMIEP ipartelep e - oo
Telefon: (+36) (62) 535-730 - Fax: (+36) (62) 535-731 | Seae> M Vv
Honlap: www.csomiep.hu - E-mail: beton@csomiep.hu - =

UKAS

INTERNATIONAL
CERTIFICATION IS0 14001

GPS koordinaték: 46° 24' 25" N « 20° 21' 26" E EFQM 200



4. Betoncs el fej

M szaki adatok és arak

Tipus

LEF 30 1:1 tdmbel fej
LEF 40 1:1 tdmbel fej
LEF 50 1:1 témbel fej

LEF 30 1:1,5
LEF 40 1:1,5
LEF 50 1:1,5
LEF 60 1:1,5
LEF 80 1:1,5
LEF 100 1:1,5

Az el fejek csatlakozasi fellilete talpas, tokos és tokos-talpas betoncsévekhez is illeszthet .

5. Betoncs tamfalelem

I;\‘:IZ ﬁgéfest Srélesség Magassag HosszUsag Falvastagsag kg/db
(mm) (mm) (mm) (mm) (mm)
300 500 540 520 100 145
400 600 600 630 100 470
500 800 780 740 120 400
300 680 680 865 100 400
400 820 800 1040 120 580
500 940 900 1190 120 720
600 1130 1200 1575 165 1430
800 1360 1400 1920 165 2 110
1000 1660 1600 2175 165 2795

Egységar (Ft/db) adott
telephelyi kiadassal

Janossomorja
(gyarto6 tizem)
27 400
33400
34 200

45700
55500
56 100
92 200
136 700
181 200

Pécs

28 000
35000
35600

47 200
57 600
58 700
97 500
144 500
191 500

Betoncs el fej

M szaki adatok és arak

Tipus

TFE 30 tamfal elem
TFE 40 tdmfal elem
TFE 50 tamfal elem
TFE 60 tdmfal elem
TFE 80 tamfal elem

TFE 100 tamfal elem

Névleges
lyuk méret
(mm)

300
400
500
600
800
1000

Szélesség Magassag Falvastagsag
(mm)

(mm) (mm)
1300 1000
1300 1000
1300 1200
1300 1200
1450 1450
1850 1650

A tamfalelemek csatlakozasi fellilete talpas, tokos és tokos-talpas betoncsovekhez is illeszthet .

6. Arokburkol6 elemek

140
140
140
140
140
140

kg/db

340
324
430
392
476
760

Egységéar (Ft/db) adott
telephelyi kiadassal
Janossomorja .
PP Pécs
(gyarté tzem)
15 600 16 900
15 600 16 900
19 200 20800
19 200 20800
23900 25600
36 700 38 700

Betoncs tamfalelem

M szaki adatok és arak

Tipus

ABE 20/30-200 L
arokburkol6 elem
ABE 30/40-200 L
arokburkolé elem
ABE 40/50-200 L
arokburkol6 elem

ABE F 20/30-50
B125 fedlap
ABE F 30/40-50
B125 fedlap
ABE F 40/50-50
B125 fedlap

ABE F 20/30-50 B125

viznyel s fedlap

ABE F 30/40-50 B125

viznyel s fedlap

ABE F 40/50-50 B125

viznyel s fedlap

ABE éarokburkolé
elem emel

Bels szélesség
fels (mm)
Fenékszélesség
bels (mm)

400 200

500 300

700 400

535 =

648 -

867 =

535 -

867 -

e F
=T 2
280 2000
400 2000
500 2000
80 498
90 498
100 498
80 498
90 498
100 498

Az arokburkold elemek és fedlapok terhelési osztalya: B 125

A fedlapok csiszasmentes bordakkal ellatott kivitel ek.

a IS Falvastagsag
o [(e] (m m)

(2]
o

Fenék vastagsag

[(=} e}
o o

[{e}
o

(mm)

kg/

db

275

375

575

A megadott tomegadatok tajékoztato jelleg ek és +10 % eltéréssel kezelend ek. AraiAk aevhRartalmazzak.

Raklap r:l?lgp
EWR 20
EWR 16
EWR 10
EWR 20
EWR 16
EWR 10

Egységar (Ft/db) adott
telephelyi kiadassal

Janoshéaza
(gyarto6 izem)

14 800
18 200

28 000

12 700
13 900
16 800
13 900
15 300

18 300

168 000

Gony

(fedlap gyartéd

tzem)

12 600
13800
16 600
13800
15 200

18 100

Arokburkol6 elem viznyel s fedlappal

Ervényes: 2013. aprilis 10-t |
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